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Review. 

The  500-750  advance  on  fat  lambs  at  Chicago  during  the 
week  February  25—  March  1,  was  the  feature  of  the  trading  at 
that  market.  Shippers,  killers,  and  finishers  competed  actively, 
the  result  being  a  veritable  scramble  for  numbers.  Top  wooled 
lambs  reached  $16.45.  In  fat  cattle  the  trend  was  upward, 
due  to  smaller  receipts,  broad  shipping  demand,  and  some 
improvement  in  the  dressed  beef  trade.  Prices  of  fed  steers 
advanced  250-400.  Shipping  demand  for  hogs  showed  con- 
siderable abatement.  Best  butchers  at  $7.30  at  the  close  of 
the  week  were   150  higher  than  a  week  earlier. 

A  healthier  undertone  was  in  evidence  at  eastern  fresh-meat 
markets,  lamb  and  mutton  showing  the  greatest  advance  in 
price.     At  Chicago  supplies  were  liberal  and  demand  uneven. 

Butter  markets  unsettled  and  at  times  weak  during  the  week 
February  25-March  1.  Operators  generally  lacked  confidence. 
Receipts  were  heavy,  and  storage  stocks  were  reduced  but  com- 
paratively little  for  this  season,  partly  on  account  of  an  into- 
storage  movement  of  imported  butter.  February  imports 
at  New  York  were  approximately  4,900,000  lbs.,  the  bulk  of 
which  was  from  Denmark. 

Cheese  markets  were  sluggish,  unsettled  and  irregular. 
Movement  into  consumptive  channels  has  been  slow,  and  stor- 
age stocks  still  remain  heavy  as  compared  with  last  year — 
almost  double  in  the  four  markets. 

Early  potatoes  are  moving  from  the  South,  with  prospects  of 
larger  shipments  this  season  than  last.  During  the  week  end- 
ing March  1  the  equivalent  of  10  carloads  arrived  in  New  York 
from  Bermuda  and  one  carload  from  Cuba.  High  prices  were 
obtained  for  the  Bermuda  stock.  Shipments  of  main-crop 
potatoes  are  much  heavier  than  at  this  time  a  year  ago,  with 
f.  o.  b.  markets  and  jobbing  prices  showing  a  weaker  tendency. 
Declines  of  5$  to  100  per  100  pounds  were  reported  in  a  num- 
ber of  shipping  sections.  Cabbage  prices  reached  new  high 
marks  for  the  season,  the  advance  of  the  previous  week  con- 
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tinuing  at  most  points.  Last  reports  from  Wisconsin  quoted 
Danish  type  at  $35-$40  per  ton,  while  this  stock  sold  in  west- 
ern New  York  at  $50-$55.  New  York  City  price  was  as  high 
as  $75.  Texas  cabbage  also  brought  similar  returns  in  the 
Middle  West,  and  Florida  Domestic  type  tended  upward. 
Apple  markets  seem  to  be  improving,  especially  in  the  East. 
Heavy  movement  from  the  Northwest  since  January  1  has 
resulted  in  a  firmer  tone  at  shipping  points  in  that  section. 
Western  New  York  reports  a  good  call  for  smaller-size  apples 
for  export.  Florida  celery  was  in  demand  at  higher  prices. 
The  lettuce  markets,  however,  generally  weakened,  and  onions 
moved  slowly.  Shipments  of  potatoes  increased  40%  during 
the  week,  and  apples  and  cabbage  each  25%,  so  that  the  total 
movement  of  15  fruits  and  vegetables  registered  a  sharp  gain, 
the  output  being  about  14,930  cars. 

Corn  prices  reached  a  new  high  level.  Wheat  market  was 
fairly  steady.  Oats  market  was  slightly  lower  but  best  grades 
for  feeding  and  milling  purposes  were  in  good  demand. 

Hay  market  continued  weak  during  the  month  of  February. 
Springlike  weather  in  the  central  States  west  of  the  Mississippi 
River  restricted  the  demand  for  prairie  and  alfalfa. 

Feed  markets  were  firmer  for  most  descriptions.  Oil  meals 
reacted  and  advanced  fully  $2  per  ton,  largely  as  a  result  of 
heavier  export  sales.  The  demand  from  the  interior  was 
fair.  Jobbers  expecting  the  usual  improved  demand  during 
the  tail  end  of  the  feeding  season  contracted  for  moderate 
quantities  especially  for  deferred  delivery.  Production  of  most 
feeds  was  good  and  stocks  generally  were  ample. 

The  seed  business  showed  seme  signs  of  improvement  from 
the  dullness  prevailing  in  February,  but  prices  were  lower  or 
weaker  for  most  kinds  of  grass  and  clover  seeds  in  a  number  of 
markets.  Imports  of  red  clover  and  alfalfa  seed  have  been 
very  heavy  this  season  compared  with  last  season.  Shipments 
of  redtop  seed  from  the  Illinois  producing  district  have  turned 
out  to  be  larger  than  the  trade  expected. 

Cotton  prices  declined  further  during  the  week  Feburary 
25-March  1,  the  movement  being  accompanied  by  wide  fluc- 
tuations and  sharp  periodical  upward  swings.  A  slight  in- 
crease in  demand  for  some  lines  of  cotton  goods  at  lower 
prices  was  reported  but  the  cotton  goods  market  as  a  whole 
continued  relatively  dull.  The  weather  in  the  south  during 
the  first  part  of  the  week  was  reported  unfavorable  for  farm 
work  while  more  favorable  weather  prevailed  during  the  latter 
part  of  the  week.  The  average  price  of  No.  5  or  Middling 
cotton  in  10  designated  spot  markets  was  28.470  per  lb.  on 
March  1,  compared  with  30.07c  on  February  23.  March 
future  contracts  at  New  York  closed  at  27.950,  compared 
with  29.750  on  February  23.  March  future  contracts  at  New 
Orleans  closed  at  28.550,  compared  with  30.120  on  February  23. 
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Keen  Demand  for  Lambs. 

Fat  lambs  featured  during  the  week  February  25-March  1, 
by  adding  another  layer  on  an  already  high-price  structure. 
Contraction  of  receipts,  broad  shipping  demand,  and  the  ur- 
gency displayed  by  countrymen  for  feeders  and  shearers  con- 
spired to  force  prices  500-754;  higher  on  fat  kinds,  while  feeding 
and  shearing  lambs  gained  $1  and  more  in  spots.  The  alacrity 
with  which  killers  and  shippers  competed,  their  rivalry  being 
heightened  at  almost  every  turn  by  the  zeal  of  finishers,  con- 
verted the  market  into  a  veritable  scramble  for  numbers.  Fat 
wooled  lambs  at  Chicago  reached  $16.45,  few  carrying  a  fleece 
selling  under  $15  at  the  high  time.  Choice  clippers  sold  up- 
ward to  $14.  Shearing  lambs  went  upward  to  $15.60  to  specu- 
lative interests,  both  feeding  and  shearing  lambs  getting  brisk 
action  on  country  account  at  $14.75  to  $15.25.  All  of  the  River 
markets  showed  a  comparable  upturn  and  while  prices  on  foot 
apparently  assumed  top-heavy  proportions,  nearly  every  factor 
in  the  ovine  world  continued  to  be  a  bullish  one. 

This  sharp  upturn  in  fat  lambs  with  fat  sheep  also  gaining 
price  ground,  enhanced  inequalities  between  ovine  and  other 
species  of  livestock,  especially  hogs.  Shipping  demand  for  the 
latter  showed  considerable  abatement  and  although  country 
loadings  were  smaller  than  a  week  earlier,  the  subsidence  of 
interest,  regarded  as  only  temporary,  on  the  part  of  outsiders 
and  the  continued  bearishness  of  big  killers  forestalled  most  of 
the  erstwhile  bullish  effect  of  fewer  offerings.  Best  butchers 
sold  as  the  week  closed  at  $7.30  at  Chicago  as  contrasted  with 
$7.15  a  week  earlier,  most  offerings  averaging  200  lbs.  upward 
realizing  $7  and  above.  The  increased  proportion  of  mixed 
hogs  suggested  spring  clean-up  tactics.  For  two  weeks  now 
arrivals  at  Chicago  and  10  large  markets  have  shown  consider- 
able reduction,  a  feature  indicative  of  a  permanent  break  in 
recent  record  receipts. 

In  fat  cattle  the  trend  was  upward,  smaller  receipts,  broad 
shipping  demand  and  some  improvement  in  the  dressed-beef 
trade  providing  stimulants.  Lower  grades  of  beef  steers  were 
galvanized  into  action  by  the  competitive  tactics  of  local 
killers  and  eastern  shippers  together  with  the  seasonal  "life" 
and  consequent  higher  prices  gathered  by  stocker  and  feeder 
steers. 

Upturns  of  25<J:-4O0  were  apparent  in  fed  steers  at  Chicago 
kinds  of  value  to  sell  at  $9.50  downward  gaining  most.  Mineral 
Point,  Wis.,  finishers  were  in  the  market  for  fancy,  meaty  feeder 
steers  averaging  above  1,000  lbs.  paying  upward  to  $8.85. 
Several  lots  went  to  that  district  as  well  as  to  some  of  the  other 
Corn  Belt  States  at  $8.25-88.50.  While  meaty  steers  continued 
to  find  the  broadest  favor  with  countrymen,  the  revival  of  inter- 
est in  thin-fleshed,  light-weight  stockers  suggested  that  spring 
grazing  demand  had  permanently  started,  more  favorable 
weather  conditions  hastening  that  event. 

While  strictly  choice  1,446-lb.  btfllocks  that  had  been  fed  in 
an  Iowa  feedlot  for  about  a  year  realized  $12,  few  big  weight 
steers  exceeded  $11,  most  of  the  offerings  at  that  or  near  that 
price  being  four  to  six  months  fed  arrivals.  Shippers  absorbed 
most  of  these  and  so  broad  at  times  was  this  outside  demand 
for  big  weight  that  available  supplies  were  insufficient  to  go 
around.  Killers  were  able  to  get  little  averaging  over  1,000 
lbs.  under  $8  as  the  week  closed,  practically  the  only  steers 
available  to  any  marked  extent  under  that  price  being  plain 
qualitied  short-fed  yearlings. 

As  upward  pressure  on  common  and  medium  grades  of  fed 
steers  occurred,  the  better  grades  of  fat  she  stock  advanced, 
these  two  descriptions  having  recently  displayed  close  sympa- 
thy. In  instances  beef  heifers  at  Chicago  gained  75<;,  an  upturn 
of  25$— 50c  being  apparent  all  through  the  fat  she  stock  list 
with  the  exception  of  common  cows.  The  latter  grade  together 
with  canners  and  cutters  continued  to  show  the  same  activity 
which  has  marked  their  outlet  recently.  The  advance  on  the 
better  grades  of  she  stock,  however,  expanded  considerably  the 
price  spread  between  common  and  choice  offerings. 

Veal  calf  receipts  at  Chicago  showed  a  sharp  increase  over  a 
week  earlier.  Runaway  markets  early  in  the  week  soon 
evolved  into  a  slow  moving  trade  during  which  the  bottom 
practically  fell  out  of  the  market,  packers  at  Chicago  getting 
vealers  at  $10-$10.50  late,  which  were  comparable  with  $11.50- 
$12.50  kinds  at  the  high  time.  Increased  calf  runs  naturally 
followed  early  price  appreciation  and  improved  weather  condi- 
tions. 


Daily  Average  Weight  and  Cost  of  Hogs. 

Week  February  25-March  1, 1924,  with  Comparisons. 


Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Saturday 

Average: 

Feb.  25-Mar.  1, 
1924 

Feb!"  18-23,'  1924.'.". 

Feb.  26-Mar.  3, 
1923 


Chicago. 


Per 
100 
lbs. 
$7.15 
7.07 
6.97 
6.97 
7.06 
7.13 


East  St. 
Louis. 


Per 
100 
lbs. 
$7.1! 
7.10 
6.93 
6.97 
7.05 
7.  -'3 


Fort 
Worth. 


Per 
100 
Lbs  lbs. 
189,16.  82 


0.  76 


City. 


Omaha. 


Wt.  Cost 


Per 

100 

Lbs  lbs.  Lbs 
213.S6.72  237 
218i  6.  77  240 
227J  6. 60  -244 
226  6.70|  239 
251  6.79  235 
224   6.8; 


223   6.70 
223  e 


Per 
100 
lbs. 
56.8c 
6.79 
6.  5-1 
6.61 
6.72 


St.  Paul. 


Wt.  Cost. 


Per 
100 
lbs. 
207  $6.  79 
21l|  6.8G 


6.63 
6.71 
..71 
i.  73 


6.72 
6.75 


The  above  prices  are  computed  on  packer  and  shipper  purchases. 


Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago. 

Week  February  25-March  1,  1924,  with  Comparisons. 


Number  of 
head. 

Per  cent  of 

total  by  weight 
ranges. 

Average  Weight 
(pounds). 

Average  price 
per  100  pounds. 
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1,001  lbs.  up 

172 

201 

247 

4.7 

5.5 

8.4 

1,069 

1   061 

1, 043  $ 7.  98 

S7.10 

$7.  3.8 

901-1,000  lbs 

689 

82<! 

566 

19.0 

8.7 

19.2 

9291     953    '9381  7.36 

7.  22 

7.49 

801-900  lbs 

598 

782 

777 

16.5 

21.2 

26.41    831 1    852i    850!  6.59 

6.79 

7.18 

701-SOOibs 

8541,128j     535 

23.5,  30.6 

18.21    748     752|    743   6.76 

6.16 

7.12 

700 lbs.  down.... 

1,318^,255     816 

36. 3   34.0 

27.-8]    609     607     592 

5.92 

5.81 

6.70 

Total 

3,63li3,6S6i2,941 

100.  0 100.  0 

.1 

100.0     760     758 

795 

6.70 

6.40 

7.18 

Receipts,  Shipments,  and  Local  Slaughter. 

Week  February  25-March  1,  1924,  with  Comparisons. 


Chicago 

Denver 2 

East  St.  Louis. 
Fort  Worth.... 
Indianapolis. . . 
Kansas  City . . . 
Oklahoma  City 

Omaha 

St.  Joseph8 

St.  Paula 

Sioux  City 

Wichita  2 

Total.... 

Total  Feb.  18- 
23,1924 

Total  Feb.  26- 
Mar.  3,  1923. . 


Cattle  and  calves. : 


Re- 
ceipts. 


Ship- 
ments. 


75,  057 

7,493 
18,  S10 

9,5S4 
11,687 
34,965 

5,381 
31,685 
11,  308 
22,  623 
15,  873 

4,521 


248, 
242,729 
254,  537 


21,  967 
4,117 


13,  627 
1,273 

13,  009 
4,397 
3,634 
8,036 
2,978 


Loe 
slaugh- 
ter. 


87,  473 

85,  744 

86,  629 


159,  902 
151,  027 
162,  257 


Hogs. 


Re- 
ceipts. 


816,  681 
962, 257 
724,  386 


Ship- 
ments 


294,  757 
356,  825 
193,  553 


Local 
slaugh- 
ter. 


H7,2ii7 
11,  678 
IS,  022 

9,695 
27.  723 
36,  066 

5,487 
67,  272 
34,  732 
-64,860 
43,  020 
14,311 


Sheep. 


Re- 
ceipts. 


510,  673 
59S,  827 
537, 194 


63,  377 
43,  373 
4,21' 
1,986 
L14 
23,  36, 
266 
50,  453 
26,  150 
2,986 
8,703 
990 


227,  010 
243,  264 
245, 159 


Ship- 
ments 


21,  lis 

40,  585 


332 
3,  938 


1.3,31V, 

4,S67 

713 

4,921 


Local 
slaugh- 
ter. 


153, 863 
146, 765 


i  Movement  of  calves  week  Feb.  25-Mar.  1:  Receipts  54,458;  shipments  10,837; 
local  slaughter  45,121. 
a  Week  ending  Friday,  Feb.  29. 


The  estimated  total  quantity  of  meat  consumed  in  the  United 
States  during  the  vear  1923  was  18,481,000,000  pounds.  Of 
this  amount  6,918,000,000  was  beef,  873,000,000  veal;  574,000,- 
000  mutton  and  lamb;  3,000,000  goat  and  10,113,000,000  pork. 
The  total  represents  an  increase  of  2,000,000,000  pounds  over 
the  average  of  the  last  5  years,  with  a  per  capita  increase  of 
about  18  pounds. 
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Meats  Firm  to  Higher  in  East. 

Boston,  New  York,  Philadelphia,  Chicago. 

A  healthier  undertone  was  in  evidence  at  eastern  fresh-meat 
markets  during  the  week  February  23-29,  than  for  some  time 
previous.  With  a  few  minor  exceptions,  prices  were  firm  to 
higher  on  all  classes,  lamb  and  mutton  values  being  particularly 
strong.  Receipts  were  generally  lighter  than  a  week  earlier 
although  the  demand  slackened  with  the  advance  in  prices. 
At  New  York  supplies  included  60  steer  and  cow  carcasses  from 
Canada  and  508  frozen  New  Zealand  lambs.  At  Chicago  fresh 
meat  supplies  were  liberal  and  demand  uneven.  Price  gains 
were  made  on  lamb  and  mutton,  but  pork  showed  substantial 
declines.  Storage  rails  showed  a  better  clearance  than  for 
several  weeks,  although  buyers  limited  their  purchases  to  their 
immediate  needs. 

Beef:  Offerings  of  steer  beef  at  eastern  markets  showing  choice 
quality  and  finish  were  more  numerous  than  a  week  previous, 
although  most  of  such  kinds  were  barely  within  the  lower 
limits  of  the  grade.  Common  grade  steers  were  also  relatively 
scarce,  which  assisted  in  the  movement  of  cow  beef.  At  New 
York  a  number  of  cars  of  cow  beef  were  sold  direct  to  users. 
Prices  of  steers  and  cows  at  the  close  of  the  week  were  mostly 
steady  to  $1  higher  than  a  week  earlier  at  Boston  and  New 
York,  but  steers  were  weak  to  $1  lower  and  cows  steady  at 
Philadelphia. 

At  Chicago  steer  beef  supplies  continued  liberal  with  com- 
mon and  medium  grades  forming  the  greater  part  of  the  offer- 
ings. Prices  were  very  uneven  at  times,  especially  on  steers, 
with  considerable  fluctuation  within  the  price  range.  Cow  and 
heifer  beef  supplies  consisted  largely  of  the  better  grades. 

The  extremely  light  market  supply  of  bulls  at  New  York  was 
widely  distributed  and  the  market  hardly  quotable,  although 
carloads  shipped  direct  to  buyers  brought  $8.50-$8.75  per  100 
lbs.  At  Chicago  demand  was  limited  and  prices  on  the  light 
supply  declined  slightly. 

Kosher  beef  prices  gained  around  $2  during  the  week  at 
Boston,  about  50$  at  Philadelphia,  declining  around  $1  at  New 
York,  but  were  steady  at  Chicago. 

Veal. — Veal  was  draggy  at  eastern  markets,  especially  dur- 
ing the  early  part  of  the  week  but  light  receipts  probably  pre- 
vented a  bad  break  in  prices.  Quality  of  most  offerings  was 
good,  with  relatively  few  thin  grassy  kinds.  At'  New  York 
a  few  prime  carcasses  sold  up  to  $24.  At  Chicago,  while  all 
grades  were  represented,  choice  veal  was  in  the  minority. 
Heavy  southwestern  grass  calves  of  very  common  quality 
were  slow  sellers. 

Lamb. — The  demand  for  the  moderate  receipts  of  lamb  at 
eastern  markets  resulted  in  price  gains  of  $l-$2  per  100  lbs.  At 
Chicago  while  supplies  were  liberal,  prices  advanced  materially 
at  the  week's  opening  but  a  part  of  the  advance  was  lost  later. 
Light  lambs  regardless  of  quality  were  best  sellers,  although 
heavj*-  lambs  were  of  better  quality  generally. 

Mutton. — Receipts  of  mutton  were  light  and  at  New  York 
were  materially  under  an  already  low  point,  which  resulted  in 
an  inadequate  supply.  Grades  were  largely  disregarded  as  a 
price  factor,  but  prices  were  generally  $2-$3  higher.  At 
Chicago  supplies  were  light  and  demand  good.  Prices  ad- 
vanced unevenly  but  in  general  were  around  $1  higher. 

Pork. — Prices  of  most  fresh  pork  cuts  had  an  upward  tend- 
ency at  eastern  markets,  in  marked  contrast  with  the  declines 
which  occurred  at  Chicago.  Receipts  were  moderate  to  fairly 
liberal,  but  at  eastern  markets  were  somewhat  less  than  a  week 
earlier. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products. 

Week  of  February  25-March  1,  1924,  with  Comparisons. 
[In  dollars  per  100  pounds.] 


Commodity. 


Hams  No.  1,  smoked,  14-16  lbs.  average. 
Hams  No.  2,  smoked.  14-16  lbs.  average 

Picnics,  smoked,  4-8  lbs.  average 

Bacon  No.  1,  6-8  lbs.  average 

Bacon  No.  2,  6-8  lbs.  average 

Bellies,  dry  salt,  14-16  lbs.  average 

Backs,  dry  salt,  14-16  lbs.  average 

Pure  lard,  tierces 

Compound  lard,  tierces 


Feb.  25- 

Mar.  1, 

1924. 


20.75 
19.50 
11.12 
24.75 
17.00 
11.75 
11.25 
13.38 
13.38 


Feb. 

18-23, 
1924. 


21.2.5 

18.75 
11.00 
24.  25 
15.75 
12.38 
11.50 
12.88 
13.12 


Feb.  26- 

Mar.  3, 

1923. 


21.50 
19.75 
12.75 
29.50 
20.75 
13.62 
11.00 
13.38 
13.25 


3-year 
aver- 
aged 


26.75 
24.33 
15.71 
35.54 
24.83 
15.00 
12.25 
13.96 
12.67 


1  Based  on  average  prices  to  retailers. 

2  Based  on  average  prices  for  the  following  weeks:  Feb.  28-Mar.  5,  1921;  Feb.  27- 
Mar.  4,  1922:  and  Feb.  26-Mar.  3,  1923. 


Average  "Wholesale  Prices  of  Western  Dressed  Fresh  Meats. 

Week  of  February  25-March  1, 1924,  with  Comparisons, 
fin  dollars  per  100  pounds.] 


Kind  and  grade. 


Beef  and  Veal. 

Beef: 

Steer- 
Choice 

Good 

Medium. . . 
Common.. 

Cow- 
Good 

Medium... 
Common . . 

Bull- 
Medium.  . . 
Common.. 


Veal: 


Choice 

Good 

Medium 

Common... 


Fresh  Pork  Cuts. 

Ham: 

12-16  lbs.  average. 
Loins: 

8-10 lbs.  average.. 

10-12 lbs.  average. 

12-14  lbs.  average. 

14-16  lbs.  average. 

16  lbs.  and  over.. 
Shoulders : 

Skinned 

Picnics— 
4-6  lbs.  average. 
6-8  lbs.  average. 
Butts: 

Boston  style 

Srtareribs 


Lamb  and  Mutton. 

Lamb: 

Choice 

Good 

Medium 

Common 

Mutton: 

Good 

Medium 

Common 


Feb. 
25- 

Mar.  1 
1924. 


IS.  50 
16.65 
14.50 
12.50 

12.00 
10.50 
8.50 


8.28 

18.50 

16.50 
14.00 
11.00 


15.00 

13.15 

12.45 
11.85 
11.25 
10.65 

9.55 

8.25 

8.25 


24.  SO 
23.  50 
21.50 
19.00 

15.10 
13. 10 

10.10 


Feb. 

18-23, 
1924. 


18.50 
17.12 
14.88 
12.50 

12.00 
10.50 
8.50 


8.25 

19.50 
17.50 
14.00 
11.00 


15.00 

13.94 
13.31 
12.50 
11. 50 
10.88 

9.75 

8.62 

8.25 

12.00 
9.50 


23.. id 
21.50 
19.00 
17.50 

14.50 

12. 50 
9.50 


Feb 
26- 
Mar.  3, 
1923 


16.  85 
15.50 
13.70 
11.20 

10.95 
9.70 
8.50 


7.82 

19.60 
17.70 
15.70 
13.70 


17.25 

14.65 
13. 50 
12.75 
12.25 
11.50 

11.50 

10.95 
10.45 

12.90 
9.25 


23.50 
21.00 
19.20 
17.40 

12.95 
11.10 

8.70 


Three 
year 
aver- 


16.77 
15. 25 
13.43 
11.30 

11.50 

10. 23 
9.25 


8.28 

19.30 
17.77 
15.90 

13.  .5.3 


22.08 

18.62 
17.58 
16. 35 
15.12 
14.17 

13.67 

12.77 
12.07 

15.37 
11.10 


24.80 
22.  63 
20.90 
18.63 

14.45 
12.57 
10.13 


Feb. 
25- 

Mar.  1 
1924. 


17.50 
15. 90 
13. 85 
12.45 

12.50 
11.50 
10.50 

10.25 
8.62 

21.00 
18. 50 
14.  .50 
11.00 


18.50 

14.95 

14.15 
13.20 
12.70 
11.70 

10.60 

10.20 

8.85 


27.30 
25.  SO 
23.  SO 


19.00 
17.40 
15.88 


Feb. 
18-23, 
1924. 


17.88 
15.88 
13.94 
12.50 

12.31 

11.12 
10.00 

10.25 
8.62 

22.50 
20.00 
15.62 
11.38 


18.50 

14.88 
14.12 
12.50 
11.94 
11.19 

10.00 

9.50 


12.  75 
9.00 


25.  25 
24.25 
22.  3s 
20.00 

17.00 
15.50 
13.50 


Feb. 
26- 
Mar.  3 
1923. 


15.  70 
13.95 
12.65 
10.90 

11.65 

10.55 
9.75 


23.  30 
22.00 
19.20 
15.40 


20.00 

16.45 
15.20 
14.20 
13.60 
12.90 

13.00 

11.60 


15.50 
11.50 


24.90 
23.90 
22.  50 
20.70 

14.10 

12.55 
11.05 


Three- 
year 
aver- 


14.80 
13.55 
12.22 

12.33 
11.27 
10.41 


8.85 

22.27 

19.83 
17.40 
14.88 


23.67 

20.42 
18.97 
17.77 
16.67 
15.70 

15.23 


17.63 
13.25 


25.10 
23.73 
22.03 
21.75 

15.07 
13.38 

12.02 


1  Based  on  average  prices  for  the  following  weeks:  Feb.  28-Mar.  5,  1921;  Feb.  27- 
Mar.  4, 1922,  and  Feb.  26-Mar.  3,  1923. 

2  Two-year  average. 

Boston  Wool  Market  Quotations. 

The  Boston  wool  market,  while  quite  active  in  some  lines, 
showed  a  slightly  less  volume  of  business  during  the  week 
ended  March  3. 

Fleece  territory  wools  showed  some  business  on  a  scoured 
basis,  the  finer  grades  being  slightly  firmer.  Pulled  wools  were 
in  fairly  good  demand.  A  line  of  Colorado  and  New  Mexico 
wools  were  sold  on  the  market  at  $1.25-$1.30  per  scoured 
pound. 


Grease 

basis.1 

Scoured  basis. 

Fleece. 

Fleece. 

Territory. 

Per  pound. 
10. 57 
.  51-.  52 
.49-.  50 
.57 

.  50-.  51 
.50-.  51 
.57-.  58 
.49-.  50 
.55-.  56 
.44-.  46 
.47-.  49 
.43 

Per  pound. 
SI.  40-1. 45 
1. 28-1. 30 
1.22-1.25 
1. 30-1.  32 
1.20-1.25 
1. 18-1. 20 
1. 12-1. 15 
1.00-1.02 
. 93-  .  98 
. 83-  .  88 
.78-  .82 
.65-  .68 

Per  pound. 
SI.  40-1. 45 

1.  30-1.  35 

1. 22-1.  25 

1.  32-1. 35 

|-blood  French  combing 

1. 25-1. 30 
1. 18-1.  22 

1. 15-1. 18 

1. 02-1.  05 

.  98-1. 02 

.85-  .SO 

Low  J-blood  str.  combing 

.82-  .85 
.65-  .63 

1  Average  quotations  on  the  better  class  of  fleece  wools  similar  to  Ohio  and  Penn- 
sylvania. The  better  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri  wool 
1  to  2$  less.  Kentucky  and  similar  wool  2  to  5$  higher,  depending  on  the  particular 
lots  offered.    The  above  quotations  depend  to  some  extent  on  the  individual  lots. 


148 


CEOPS  AND  MARKETS. 


Vol.  1,  No.  10. 


Average  Prices  of  Live  Stock,  Week  of  February  25-March  1,  1924,  with  Comparisons. 

[In  dollars  per  100  pounds.] 


Kind  and  grade. 


Chicago. 


Feb. 
18-23 
1924.'- 


Feb. 
26- 

Mar. 
3, 


3-year 


Fast  St.  Louis. 


1924. 


Feb. 

18-23, 

1924  S 


3-year 
aver- 


Fort 
Worth.' 


Feb. 

18-23,' 
1924. 


Kansas  City. 


Feb. 
25- 
Mar. 

1924. 


Feb 

IS -23. 
1924 


Feb. 
26- 

Mar. 


3-year 
aver- 
age.8 


Feb. 
1S-23. 
1924.- 


Feb. 
26- 
Mar. 

3, 
1923. 


3-yeor 
aver- 
age.3 


South  St.  Paul. 


Feb. 
25- 
Mar. 

1924. 


Feb. 

is- 23, 

1921.- 


Feb. 
26- 

Mar. 

192*3 . 


3-year 


Cattle. 
Slaughter  cattle  and  calves: 
Steers  (1,100  lbs.  up)— 
Choice  and  prime. . 

Good 

Medium 

Common 

Steers(l,100  lbs.  down)— 
Choice  and  prime. . 

Good 

Medium 

Common 

Canner  and  cutter . . 
Light    yearling    steers 
and  heifers- 
Good    and    prime 
(800  lbs.  down)4.. 
Heifers- 
Good    and    choice 

(850  lbs.  up) 

Common  and  medi- 
um (all  weights). . 
Cows- 
Good  and  choice... 
Common  and  me- 
dium   

Canner  and  cutter. . 
Bulls- 
Good    and    choice 
(beef      yearlings 

excluded)4 

Canner  to  medium 
(canner  and  bo- 
logna)4  

Calves- 
Medium  to  choice 
(190  lbs.  down)... 
Medium  to  choice 

(190-260  lbs.) 

Medium  to  choice 

(260  lbs.  up) 

Cull  and  common 

(190  lbs.  down)4.. 

Cull  and  common 

(190  lbs.  up)4 

Feeder  and  stocker  cattle 

and  calves: 

Steers,     common     to 

choice  (7501bs.up)«.. 

Steers,     common     to 

choice(750  lbs. down)9. 

Steers,     inferior      (all 

weights)4 

Cows  and  heifers,  com- 
mon-choice  

Calves,  common-choice10 
Hogs. 
Top  (highest  price,  not  av- 
erage)   

Bulk  of  sales 

Heavy  weight  (250-3501bs.) 

medium -choice 

Medium    weight    (200-250 

lbs.)  medium-choice 

Light  weight  ( 160-200  lbs.) . 

common-choice 

Light  lights  (130-160  lbs.) 

common-choice 

Packing  hogs: 

Smooth 

Rough 

Slaughter    pigs    (130    lbs. 
down)  medium-choice... 
Feeder   and    stocker    pigs 
(70-130  lbs.  down)  com- 
mon-choice  

Sheep  and  Lambs. 
Slaughter  sheep  and  lambs: 
Lambs- 
Light  and  handv 
wt.  (84  lbs.  down) 
medium-prime.. 
All    weights,    cull 

and  common 

Yearling  wethers,  me- 

dium-primo 

Wethers  (2yrs.  old  and 
over)  medium-prime. 
Ewes,  common-choice  4 
Ewes,  canner  and  cull 4, 
Feeding  sheep  and  lambs: 
Feeding    lambs,     me- 
dium-choice  , 


11.  64 
10.54 


11.58 
10.40 


6.68 
4.53 


4.73 
3.24. 


4.i 

10.  < 
9.42 
7.35 
7.35 
5.95 

7.00 
6.42 
3.92 
4.25 


11.64 
10.57 
8.94 
7.00 

11.62 
10.42 
8.80 
6.60 
4.50 


6.05 

6.52 

4.78 
3.20 

5.96 

4.50 

10.16 
8. 78 
6.59 
6.78 
5.50 


9.00 

7.48 


10.  70 
9.88 


7.32 
4 


Ki.24 
9.56 


in.  19 
9.48 


7, 
1.59 


5.99 

3.68 


7, 
7.07 

7.18 

7.15 

7 

6.59 

6.44 
6.21 


7.50 
7. 

7 

7.14 

7.00 

6.54 

0.35 
6.12 


15.20 

12.40 

12.82 

9.68 
8.30 
4.55 

14.20 


14.54 

11.88 

12.19 

9.50 

7. 

4.25 

13.14 


10.17 
6.41 


11.  50 
10.50 

8. 82 
7. 

11.50 

10.50 
S.  s2 
6.58 
4.25 


10. 18 

7 

5.00 

6.12 

4.50 
2 

5.75 

4.08 

10.18 
9.00 
6.50 
5 

4.00 

6.00 
5.75 
3.65 
4.00 


11.50 
10.50 
8.79 
7.06 

11.50 

10.  ;,() 
8.79 
6.56 
4.25 


10.18 

7.65 

5.00 

6.16 

4.59 
2.94. 


4.12 

10.62 
9.34 
6.50 
5.50 
4.00 

6.00 
5.75 


8.  54 
7.04 


"10.32 
9.14 
8.19 
7.11 


10. 50[n10.32 


.36 


5  5.68 
3.30 


6.80 
5.85 


S.  45 
8.04 

8.00 

8.13 

8.26 

8.10 

7.23 

0.93 


11.4(1 
9.78 

9.67 

9.87 

10.07 

9 

8.82 
8.41 


7.40 
7.15 


7.18 
7. 


6.20 
6.02 


7.60 
7.24 

7.32 

7.30 

7.10 

6.68 

6.10 

5. 


14.44 
11.75 
11.70 


12.92 
10.24 
10.72 
8.21 


14.70 

12. 

12.35 

9.40 
7.95 
4.28 


14.07 
11.66 
11.75 

9.00 

7.72 
4.12 


8.25 
8.08 

8.38 

8.21 

6.90 
6.76 

7. 


14.04 
11.25 
11.25 

8.50 


11.69 


7. 

6.83 

3.75 


5.61 
3.42 


6.88 
6.03 


11.  55 
9.99 


10.11 
9, 


8.13 

7. 


12.85 

9.84 

10.12 

H8.38 


7.25 
5.38 


S.50 
7.00 
5.12 
3.25 


8.62 

6.44 

4.00 
4.88 

3.69 

2.56 


5.94 
3.81 

3.50 

5.50 

5.25 

3.12 

2.94 
4.81 

7.60 

7. 

7. 

7.14 
6.54 
6.14 

6.30 

5.78 


8.  00 
6.50 
3.50 


10.95 
9.45 
8.00 


11.02 
9.52 


C,n-. 
4.00 


9.70 

7.75 
4.62 

5.75 

4.00 

2.  SS 


S.75 
7.50 
6.12 
5.00 
4.00 

6.70 
6.12 

3.75 

4.00 
5.62 

7.10 
6.76 

6 

6.89 

6.48 

5.80 

6.20 
6.03 

5.55 


14 

11.46 

11 

9.28 

7. 

4.30 


11.00 
9.50 
8.00 
6.12 

11.12 
9.62 
8.12 
6.12 
4.00 


4.  62 


10.  24 
9.18 
8.20 
7.06 


S.  92 
7.92 
6.70 
3.72 


8.  I  2 
7.32 


7. 
6. 
3.72 


5. 75]] 

5  5.29 
4. 00  J 
2.88     3.24 

5.25 


5.48 
3.53 


3.62 

8. 75 " 
7.50 


5.00 
4.00 

6.62 
6.12 

3.75 

4.00 
5.62 

7.25 
6.80 

7.06 

6.98 

6.55 

5.94 

6.14 

6.05 


12] 7  6.  65 


9.71 
6.94 


7. 
6.71 


13.69 
11.00 
11.34 


7.62 
3.91 


4.5(1 
6.44 


8.20 

7, 

7.90 
8.00 
8.00 
7.92 
7.06 


4.90 
6.52 


11.25 
9.49 

9.23 

9.48 

9.49 

9.43 

7.97 
7.54 


11.02 
9.79 
8.24 
6.52 

10.97 

9.  (is 
8.19 
6.19 
4.12 


3.97 

8.50 
7.75 
6.02 
5.5S 
4.45 

6.79 

6.49 

3.95 

4.14 
5.75 


7.  05 
6.  72 


6.72 
6.42 
5. 

6.38 

6.18 


11.12 
9.74 
8.19 
6.45 

11.10 

9.69 
8.18 
6.20 
4.12 


lO.lin 
9.00 
7.95 
0.70 

10.00 
9.00 

6.50 
3.90 


8.25 
7.50 
5.62 
5.50 

4.38 

6.75 

6.45 

3.95 

4.12 
5.75 

7.10 

6.78 

6, 

6.78 
6.51 
6.04 

6.42 

6.24 


\\»91 


7, 
6.25 


4. 38 
6.38 


7 

7.82 
7. 
7.83 


13.72 
11. 12 

11.20 
8.00 


12.  45 
9.75 
10.18 

7. 


14. 15 

11.38 

11.55 

9.02 
7.83 
4.10 


13.67 
10.94 
11.19 

7^53 
3.91 


13.50    11.21    13.49    13.16    13.82    11.43 


7.10 
6.91 


13 

11.18 

11.25 


9.56 
8.78 
7.91 
6.97 

9.44 
8.65 
7.77 
6.79 
4.03 


5.65 
3.63 


7.14 
6.56 


4.91 
6.44 


10.  SO 
9.32 


9.44 
9.48 


8.58 
8.15 


12.52 
9.97 
10.09 

7.58 


10.75 
9.50 
8.00 
6.12 

10. 75 
9.50 

7.88 
5.88 
3.75 


7.48 

5.75 

4. 

4.50 

3.25 


5.10 
3.00 


3.  62 
4, 


0.  85 
6.73 


6.73 
6.72 


0.(1(1 
5.84 


14.29 

11.  55 

11.85 

8. 

7.40 

4.00 


10.75 
9.50 
7.88 
6.12 

10.75 
9.50 

7.88 

3^75 


9.75 

8.00 
5.00 
5.62 

4.12 

2.75 


3.88 

6.94 
5.75 
4.75 
4.50 
3.25 

5.50 

5.00 

3.00 

3.62 
4 

7.00 
6.75 

6.78 

6.78 

6.70 

6.44 

5.95 

5.78 

5.78 


13.58 

11.03 

11.34 

8.56 
7.25 
3.50 


7.SS 
6.62 


7.85 
6.81 


7.S8 
6.50 
3.50 


7.80 
6.67 
3.63 


'  5.3S 
3.10 


5.42 
3.12 


■6  7.10 
'5.65 


7.56 
5.30 


6.12 
5, 


6.40 
5.96 


7.60 

7.75 

7.88 

7.95 

6.65 
0.38 


11.15 
9.46 

9.27 

9.47 

9.64 

"  9.  45 

8.21 
7.80 


13.55 
10.62 
10.88 
8.00 


11.99 
9.07 


Note :  Classification  of  Live  Stock  changed  July  2,  1923. 

1  Fort  Worth  began  reporting  Jan.  15,  1923. 

a  Prices  for  week  of  Feb.  18-23,  1924,  did  not  include  quotations  for  Feb.  22,  and 
are,  therefore,  subject  to  revision. 

a  Based  on  average  prices  for  the  following  weeks:  Feb.  28-Mar.  5,  1921;  Feb. 
27-Mar.  4,  1922;  and  Feb.  26-Mar.  3,  1923. 

4  No  comparable  grade  in  former  classification. 

o  Old  classification  combined  common  to  choice;  comparable  figures  are  on  that 
description. 


6  In  old  classification  classed  as  light  and  medium  weight. 

7  In  old  classification  classed  as  heavy  weight. 

8  Data  previous  to  July,  1923,  are  averages  of  feeder  steers,  1,000  and  750-1,000 
lbs.  in  former  classificatkn. 

9  In  old  classification  classed  as  stocker  steers,  common-choice. 

10  Data  previous  to  July,  1923,  are  averages  of  stocker  calves,  good  and  choice 
and  common  and  medium  in  former  classification. 

11  Two-year  average. 


March  8, 1924. 
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Stocker  and  Feeder  Shipments. 

Week  Feb.  23-29,  1924,  with  Comparisons. 


Cattle  and  calves. 

Hogs. 

Sheep. 

Origin  and  destination. 

Week 
Feb. 

23-29, 
1924. 

Per  cent 
of  average 

of  corre- 
sponding 

week 
1920, 1921, 
1922,1923. 

Week 
Feb. 

23-29, 
1924. 

Per  cent 
of  average 

of  corre- 
sponding 

week 
1920, 1921, 
1922,1923. 

Week 
Feb. 

23-29, 
1924. 

Per  cent 
of  average 

of  corre- 
sponding 

week 
1920, 1921, 
1922,1923. 

Market  origin: 

4,442 
3,374 
2,146 
1,360 
621 
9,963 
•  824 
6,711 
1.531 
2,092 
3,500 
2,442 

94.7 

138.9 
96.1 
42.8 

128.6 
94.6 
49.1 
95.3 

116.1 
54.3 
81.7 

163.7 

3,347 
10,033 

59.7 

1,925 
481 

219 
144 

1,843 
131 
420 
157 

2,288 

449.8 
29.6 
17.4 
64.9 
52.2 
37.2 

311.1 
51.8 
62.2 

254.4 

East  St.  Louis 

347 

63.3 

3,185 

73.8 

Oklahoma  City 

4,604 
8,216 

1 
1,307 

254.5 

351.5 

St.  Paul 

0.1 

721 

266. 0 

39,006 

91.5 

8,329 

68.0 

26, 010 

148.8 

State  destination: 

725 

1,624 

5,292 

1,187 

6,708 

6, 155 

202 

34 

167 

663 

4,426 

7,846 

61 

47 

41 

766 

1,011 

304 

293 

1,009 

85 

32 

30 

233 

65 

442.1 
147.6 
106.7 
71.2 
76.4 
100.8 

1,161 

668 

437 

308 

1,911 

1,012 

451.4 
15.8 
71.0 
50.7 

176.0 

2,674 
1,618 

352.  8 

37.8 

1,733 
4S3 

329.5 

Kansas 

35.1 

63.0 
43.9 
90.7 
91.9 
131.6 
469.2 
156.  7 
156.7 
68.0 
56.9 
217.1 
32.5 
36.4 

2,450 

1 

78.7 

542 
880 

548 

211.7 

0.2 

50.9  1     4,274 
114.9  ;  10,996 

227.0 

437.6 

506 

103.7 

131 

42.7 

Pennsylvania 



Texas 

635 

167.5  i     i,  295 

-- 

181.9 

Utah 

16.8 
48.4 
63.0 
224.1 

1 

West  Virginia 

.    .    ! 

1 

96. 

Total..... 

39,006 

91.5 

8,329 

68.0  i  26.040 

148.8 

Season  Comparisons  of  Stocker  and  Feeder  Shipments. 


July  1,  1923,  to  Feb.  29,  1924 

Same  period  one  year  ago 

Same  period  two  years  ago 

Same  period  three  years  ago 

Current  period  as  per  cent  of  average  of  three 
previous  periods 


Cattle  and 
calves. 

Hogs. 

3, 116, 841 
3,360,741 
2, 354, 578 
2,171,406 

118.6 

433,572 
391, 068 
188, 995 
245, 925 

157.5 

Sheep. 


3, 176,  877 
2, 767, 340 
2, 168, 905 
2, 4S9, 117 

128.4 


Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago. 

Week  February  25-March  1,  1924,  with  Comparisons. 

Number  of  Head. 

Percent  of  total 
by  grades. 

Average  weight 
(pounds.) 

Average  price  per 
100  poimds. 

J, 
in   . 

IN 

a" 

IN 

a 

S   _ 

a 

IN 

OT 

IN 

a 

&   . 

a 

A; 

3 

a 

Grade. 

•i* 

■8  a 

■es 

pg 

■§s 

■§* 

i» 

a; 

-33 

■Si 

Ph3 

3~ 

fs,rt 

phot" 

PHth" 

£2 

Phot 

PHrt 

f^S 

Phot 

*T_I 

Phot~ 

M 

Mg 

M  S 

*s 

<B 

§s   ss 

*A 

*a 

a>  ■ 

?>: 

%M 

a> 

S^ 

£ 

£                £            j£ 

£ 

is 

is 

iS 

£ 

iS 

is 

£ 

Choice  and 

prime... 

523 

1,036 

253 

2.4 

4.4 

1.2 

1,311 

1, 341 

1,  376 

§11. 14 

§11. 10 

§10.28 

Good...:.. 

3,515 

4,06S 

2,797 

15. « 

17.2 

12.7 

1,238  1,257 

1,2*) 

10.29 

10.28 

9.78 

Medium. . . 

13,'H'X 

14,  405 

11,536 

63. 1 

61.1 

52.3 

1,09811,097 

1,137 

8.73 

8.81 

8.88 

Common . . 

4,119 

4,081    7,453 

18.7 

17.3 

33.8 

863     848 

950 

7.12 

7.03 

7.78 

Total.. 

22,  060 

23,  59ll22,  039!  100. 0  100.  OJ 100. 0 

1,  081 1,  092 

1,096 

8.85 

8.9S 

8.71 

Wool  Imports  at  Two  Ports. 
Imports  of  wool  through  the  port  of  Philadelphia  during  the 
week  ending  March  1,  1924,  amounted  to  4,472  bales,  weighing 
2,014,579  lbs.,  valued  at  $474,998.  Imports  through  the  port 
of  Boston  during  the  same  week  amounted  to  23,225  bales  and 
52  bags,  weighing  8,512,423  lbs.,  valued  at  $3,657,598. 
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Early  Potatoes  Moving. 

Signs  of  improvement  were  evident  in  eastern  apple  markets, 
where  both  barreled  and  boxed  stock  sold  slightly  higher  during 
the  week  ending  March  1.  Potatoes  showed  a  weaker  tendency, 
but  cabbage  continued  its  sharp  advance,  reaching  new  high 
levels  for  the  season.  Florida  celery  was  supplying  most  mar- 
kets and  at  higher  .prices,  while  lettuce  tended  downward. 
Lighter  movement  of  strawberries  from  Florida  resulted  in  a 
stronger  tone  for  that  product.  A  40%  increase  in  the  week's 
potato  shipments  and  25%  gains  in  apples  and  cabbage  more 
than  offset  the  smaller  shipments  of  lettuce  and  Florida  citrus 
fruits.  The  net  increase  of  15%  brought  total  output  of  15 
fruits  and  vegetables  to  14,928  cars. 

Potatoes. — More  southern  potatoes  are  in  prospect  this 
spring  than  last,  although  the  early  crop  has  been  somewhat 
delayed  by  cool  weather.  A  few  carloads  have  already  come 
from  the  Lower  Rio  Grande  Valley  of  Texas  and  from  southern 
Florida.  Boat  arrivals  at  New  York  Cit\-  last  week  were 
equivalent  to  10  carloads  from  Bermuda  and  one  from  Cuba. 
The  Cuban  Bliss  Triumphs,  U.  S.  No.  1  grade,  sold  at  $3  per 
bushel  crate,  and  double-head  barrels  of  Bermuda  stock  brought 
$13-$15,  according  to  grade.  Recent  sales  of  Florida  Tri- 
umphs, in  bushel  cartons,  were  reported  at  $4-$4.5Q. 

In  Cameron  County,  Texas,  about  800  acres,  or  one-fourth 
the  total  plantings,  were  destroyed  by  frost  in  late  February. 
A  rather  new  commercial  potato  section  is  in  the  extreme 
western  part  of  Florida,  just  south  of  the  Alabama  line  and 
adjoining  the  potato  district  of  that  State.  Indications  are  for 
2,500  acres  in  West  Florida  and  a  spring  crop  of  8,900  acres  in 
Alabama,  with  first  shipments  expected  May  15.  Late  surveys 
in  the  Hastings  section  of  Florida  still  show  19,500  acres 
planted  there,  an  increase  ©f  4,000  over  last  season. 

Shipments  of  main-crop  potatoes  have  been  running  far 
heavier  than  at  this  time  a  year  ago.  In  early  March,  1923, 
prices  were  advancing  rapidly  in  eastern  cities,  compared  with 
the  present  steady  to  weaker  tendency.  Total  shipments  from 
leading  late  States  are  now  8,000  cars  ahead  of  last  year's  move- 
ment. Maine  shows  a  gain  of  9,000  cars,  Minnesota,  6,000, 
and  Washington  and  North  Dakota  1,500  to  2,500  cars  increase. 

Prices  at  shipping  points  still  average  about  one-fourth  above 
those  of  last  spring,  and  ranges  in  city  markets  are  from  10c  to 
40<;  higher  than  a  year  ago.  Liberal  supplies,  however,  have 
resulted  in  a  weaker  undertone,  with  declines  of  5(t-10ii;  at  load- 
ing stations.  Consuming  centers  have  not  shown  much  change 
in  price.  Eastern  sacked  round  whites  closed  at  $1.75— $2  per 
100  pounds,  Maine  Green  Mountains  at  $2-$2.25,  and  Red 
River  Ohios  at  $1.40-$1.70  except  in  Cincinnati,  where  top 
price  was  $1.90.  Chicago  carlot  sales  of  northern  round  whites 
declined  to  $1.10-$1.35,  then  recovered  slightly.  In  Texas 
markets,  Idaho  Rurals  brought  $1.75-$1.85,  with  Russets  sell- 
ing at  $2.25-$2.35  in  Chicago. 

CABBAGE    PRICES    REACH    HIGH    MARK. 

An  advance  of  $5-$20  per  ton  in  consuming  centers  and  $5- 
$10  at  shipping  points  featured  the  old-crop  cabbage  market. 
Last  reports  from  Wisconsin  districts  showed  Danish  type 
bringing  $35-$40.  At  New  York  points,  this  type  advanced 
to  $50-$55.  Supplies  at  Chicago  were  exhausted  early  in  the 
week,  and  in  New  York  City  the  price  went  to  $60-75.  New 
Florida  Domestic  also  tended  upward,  ranging  generally  $2.75- 
$3  per  \\  bushel  hamper.  At  shipping  points,  Texas  flat  and 
round  type  sold  at  $30-$32.50  per  ton.  Chicago  quoted  that 
stock  in  barrels,  packed  locally,  at  $3.25.  In  other  western 
markets,  the  price  ruled  $60-$70  per  ton,  with  an  asking  price 
of  $90  in  one  city.  Texas  forwarded  about  160  cars  more  than 
the  week  before.  Old-crop  shipments  from  Wisconsin  con- 
tinued to  decrease,  but  New  York's  output  gained  slightly. 

Unusually  heavy  shipments  of  apples  from  Washingion 
since  the  first  of  the  year  have  been  followed  by  a  firmer  f.  o.  b. 
market  on  Winesaps.  Closing  price  for  Extra  Fancy  stock  was 
$1.30-$1.40  per  box.  Delicious  also  have  been  doing  reason- 
ably well.  If  the  weather  continues  cool,  there  are  chances  for 
a  fairly  good  clean-up.  Supplies  in  Canada  are  said  to  be  not 
very  large  and  considerable  shipments  may  move  to  that  terri- 
tory. Exports  to  Europe  and  other  regions  also  continue 
active. 

In  western  New  York,  A2J-inch  Baldwins  have  been  selling 
for  export  at  $2.75-$3.25  per  barrel,  and   B2s-inch   stock   at 
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$2.50-$2.75.  Larger  sizes  bring  S3. 50-83. 75,  with  occasional 
lots  at  $4.  Best  eastern  Baldwins  advanced  at  least  50p  per 
barrel  in  New  York  City  during  the  week,  closing  firm  in  most 
markets  at  $4-$4.50.  York  Imperials  and  Stayman  "Winesaps 
touched  $5  a  barrel,  with  Rhode  Island  Greenings  up  to  S6  in 
New  York  City.  Most  desirable  varieties  of  mid  western  apples 
were  jobbing  at  85-86  in  central  markets.  The  Chicago  prices 
of  northwestern  Extra  Fancy  boxed  apples,  medium  to  large 
sizes,  were  S3.25-S3.50  for  Delicious,  S2.40-S2.65  for  Jonathans, 
S2.25-S2.50  for  Winesaps,  and  S1.75-S2  for  Romes.  In  New 
York,  Winesaps  strengthened  to  a  range  of  S2.30-S2.40  per  box. 
Celery. — Old  and  new  crop  celery  shipments  decreased  dur- 
ing the  week.  Florida  Golden  Self-Blanching  advanced  sharply, 
reaching  $2  per  crate,  f.  o.  b.,  and  82.50-83  in  city  markets. 
Supplies  of  California  stock  were  generally  cleaned  up,  but 
Minneapolis  reported  a  few  sales  of  Golden  Heart  at  S6.50  a 
crate. 

LETTUCE    PRICES    LOWER. 

In  most  markets  lettuce  prices  showed  a  downward  trend. 
California  Iceberg  type  weakened  to  S2.25-S2.75  per  crate  in 
New  York,  Imperial  Valley  stock  ranging  S2.75-S2.85  in 
Chicago.  A  few  sales  of  Arizona  Iceberg  were  quoted  at  S2.25- 
$2.75.  In  New  York,  however,  some  sales  of  fancy  Florida 
Big  Boston  ranged  $4.50-85  per  If -bushel  hamper.  Supplies 
of  this  variety  elsewhere  were  mostly  of  inferior  quality  and 
sold  as  low  as  $1.  Jobbing  range  of  Texas  Big  Boston  was 
around  $1.35-$1.50  per  bushel  hamper.  A  decrease  of  almost 
150  cars  occurred  in  the  week's  shipments. 

Onions. — The  week's  shipments  of  onions  showed  an  increase 
of  about  50  cars,  California,  Massachusetts,  and  New  York 
each  making  gains.  In  western  New  York  shippers  were 
asking  $2-82.40  f.  o.  b.,  but  no  sales  were  reported.  Although 
there  was  little  activity  in  most  distributing  centers,  a  slight 
advance  occurred  in  New  York  City,  where  sacked  middle- 
western  yellow  varieties  reached  $2.50-82.75  per  100  pounds. 
Very  few  sales  were  made  of  eastern  yellows;  the  general  range 
was  around  $2-82.75.  Crates  of  Spanish  Valencias  ruled  mostly 
$2-$2.25.  In  Chicago,  California  Australian  Browns  and  west- 
ern yellows  sold  at  $2.25-$2.50. 

MISCELLANEOUS    PRODUCTS. 

Texas  bunched  beets  sold  irregularly  in  leading  cities  at 
81.25-81.75  per  bushel  basket,  carrots  bringing  mostly  $1.50- 
$1.75.  A  stronger  tendency  was  evident  in  cauliflower  markets, 
best  California  stock  ranging  $1.50-82  per  pony  crate.  Florida 
tomatoes,  originals,  were  in  fairly  good  demand  at  S3-S4  per 
six-basket  carrier.  Repacked  stock  continued  to  bring  mostly 
$4.50-86.  Peppers  from  Florida  strengthened  to  85.50-86  a 
crate,  and  strawberries  advanced  15^—20^  a  quart,  reaching 
50p— 55^1  in  New  York.  Only  39  carloads  of  berries  came  from 
Florida,  compared  with  68  the  week  before. 


Carload  Shipments  of  Fruits  and  Vegetables. 
Week  of  February  24-March  1  and  Season  to  March  1,  with  Comparisons. 


Apples: 

Western  States. 

Eastern  States.. 
Cabbage: 

Old  crop 

New  crop 

Cauliflower 

Celery: 

Old  crop 

New  crop  (Fla.) 

Grapefruit 

Lemons 

Lettuce 

Onions 

Oranges 

Potatoes: 

Sweet ■ 

White 

Spinach 

Strawberries 

Tomatoes 

Vegetables,  mixed.. 

Total 


Feb.  24, 
Mar.  1, 
1924. 


1,195 
775 

288 
616 
234 

112 
375 

555 
206 
825 
503 
1,823 

160 
6,122 
284 
39 
394 
422 


14,928 


Feb. 
17-23, 
1924. 


457 
2,051 


4,412 
202 


Feb.  25, 
Mar.  3, 
1923. 


1,261 
7S0 


103 
445 

<1 

920 
505 

(2) 

464 
5,220 
216 
169 
329 
381 


Total 
this 


to 
Mar.  1. 


57,263 
58,900 

35,482 
3.L23 
3;  134 

16, 313 
3,104 
11,771 
3,097 
11,850 
25, 748 
33,289 

13, 184 

183, 6S8 

3,758 

404 

1,945 


Total 

last 

season 

to 
Mar.  3. 


42,802 
60,114 

40,522 

1 1, 184 

3,510 

14,596 
12,312 

(2) 

(2) 

9,339 
28,046 

(2) 

18,225 
193.839 
3,358 
636 
1,269 
3,181 


11,754   469,  SS5   419,437     673,136 


Total 
last 


46,282 

65, 985 

41,327 

135,482 

4,616 

14,921 
16,398 
17,626 
8,194 
27,053 
29, 758 
67,947 

21,569 
254, 158 
7,354 
17,S96 
23; 960 
23,S90 


1  Not  included  in  totals. 


2  Unavailable. 


Arrivals  and  Prices  of  Fruits  and  Vegetables. 

Arrivals  Include  All  Varieties  of  Each  Product  for  the  Week  Feb.  26-Mar.  3,  1924, 
with  Comparisons;  Prices  are  for  Mar.  3,  1924,  with  Comparisons,  and  are  for 
the  Variety  or  Varieties  Specified. 

POTATOES  (Prices  quoted  on  Eastern  and  Northern  Round  Whites,  sacked  per 
100  pounds). 


Total  car-lot  arrivals. 

Jobbing  range. 

Markets. 

C3 

si 

■0 

(M 

si 
_■ 

si 

1 

0 

03 

si 
0 

1 

New  York 

357 

23s 

81 

35 
114 

54 
380 

85 
370 

257 
287 
93 
34 

■■'.' 

299 

62 
214 

298 
15C 
85 
18 
65 
75 
425 
id.; 
140 

3,092 

2',  655 

1,169 

is7 

933 

479 

2,852 

579 

1,722 

2,642     SI.  75-1.  95 
1,748       2.00-2.05 
S35j       1. 75-2.  00 
1451       1.  75-1.  85 
748       1. 75-1. 80 
397       1. 40-1.  55 

SI.  85-1.  90 
2. 00-2. 10 
1. 65-2.  00 
1.  75-1. 85 
1.75-1.  So 
1.50-1.65 

SI.  75-2.  00 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

1.50-1.60 

1. 60-1. 65 
1.  85-2.  00 
1. 15-1.  25 

St.  Louis 

Kansas  City 

696 

1,413 

2  1. 50-1.  70 
12  1.45-1.50 

2  1.C5 
1 2 1.  50-1. 60 

2  1.40 
12  1.25-1.35 

APPLES  (Prices  quoted  on  Eastern  Baldwins,  barrels). 


199:  211 
16!  6 
36 !    41 


New  York. . . 

Boston 

Philadelphia I  3 

Baltimore 14j  16 

Pittsburgh I  72  4& 

Cincinnati I  37  48 

Chicago I81  26 

St.  Louis I   3  2 

iCitv 2  '  2 


2.  002 
102 
360 
150 
622 
252 
199 
25 
22 


1,512  $4.  00-4. 75 

112 1 

305  4. 00 

113  3.50J 

659  4.  25-4.  50 

168  4. 00-4.  50) 

247  *  4. 50-5.  OOl 

109  54.75_5.00l 

20|  5  5. 00J 

I  I 


S3. 50-4.  00 

3.50 

3  3 

3  3.  25-3.  501 

3.  75-4.  00 

4.25-4.75 

<  4.  50-5.  00 

=  5.00 

5  5.00 


So.  25-5.  50 
5. 50-6.  00 
5. 25-5. 50 
5.50 
5. 50-6.  00 
5. 25-5. 50 
5.  00-5. 50 


APPLES  (Prices  quoted  on  Northwestern  Extra  Fancy  Winesaps,  boxes). 


New  York. . . 
Philadelphia 
Baltimore . . . 
Pittsburgh . . 

Chicago 

Kansas  City. 


198]  195 

13s 

1,915    1,358 

38     33 

29 

320;      347 

101    10 

21 

1171       169 

5l!    43 

37 

403       309 

691    70 

I0S 

532    1,790 

22     21 

11 

24SI      309 

§2.  30-2. 40 
2. 00-2.  25 
2.  00-2. 15 
2. 10-2.  25 
2. 25-2.  50 
7  2.50 


S2. 15-2. 25 
*  1.75-2. 00 


2.  00-2. 25 

2.  25-2.  50 

'2.50 


S2. 25-2.  50 
2. 25-2.  75 

6  2. 10-2. 25 

2,  00-2.  50 

2.  25-2.  50 

2.50 


ONIONS  (Prices  quoted  on  Eastern  and  Middlewestern  Yellow  Varieties,  sacked 
per  100  pounds). 


New  York 

Boston 

Philadelphia . 
Baltimore  — 
Pittsburgh . . . 

Cincinnati 

Chicago 

St.  Louis 

iCity.. 


183 

185 

110 

1,403 

1,197 

14 

21 

44 

245 

29S 

47 

51 

31 

421 

312 

H 

22 

7 

106 

98 

24     28 

10 

250 

210 

9 

7 

5 

91 

54 

24 

29 

59 

270 

295 

19 

13 

19 

148 

128 

6 

3 

29 

134 

163 

§2.  50-2. 
2. 25-2. 75 
2.  00-2.  75 
2.  25-2.  50 
2. 00-2.  25 
1. 75-2. 25 
2. 25-2.  50 

8  2.25-2.50 
8  3.50 


$1.  75-2.  50 
2.  25-2.  75 
2.65 
2.75 
2.  00-2. 25 
2. 00-2.  50 
2.  25-2.  50 


8  3.50 


00-3. 10 
25-2. 50 
50-2.  75 
75-3.  00 
00-3.  25 
3.00 
50-2.  75 
3  2.  25 
25-2.  50 


CABBAGE  (Prices  quoted  on  New  York  and  Northern  Danish  Type,  bulk  per 
ton). 


Ill 
17 
53 
19 
50 
10 
76 
60 
36 

58 
20 
48 
18 
18 
6 
69 
33 
18 

58 
20 
34 
18 
26 
14 
47 
41 
17 

833 
221 
493 
279 
340 
146 
C46 
336 
187 

594 
217 
424 
223 
227 
112 
471 
258 
167 

S60. 00-75.  00 

S4.00 

55. 00-60.  00 

63.  00-68.  00 

60.00 

10  75. 00 

9  io  3.  25 

1080.00-65.  00 

1060.00-65.  00 

S45.  00-55. 00 
s  3.  25-  3.  50 
55.  00-60.  00 
50. 00-55.  00 
55. 00-60.  00 
45. 00-50.  00 
35. 00-37.  00 
50. 00-55.  00 
40. 00-45. 00 

S60.  00-65. 00 

0  3.  50-  3.  75 

Philadelphia 

65. 00-75.  00 
68.  00-70.  00 

Pittsburgh 

70. 00-80.  00 
70. 00-75.  00 

■165.00-70.  00 

65.00 

Kansas  City 

124.OO 

1  Carlot  sales. 

2  Minnesota  and  North  Dakota  Red 

River  Ohios. 

3  Eastern  York  Imperials. 
1  Michigan  Baldwins. 

5  Missouri  and  Illinois  Winesaps. 
e  Northwestern   Extra   Fancy   Stay- 
man  Winesaps. 


7  Northwestern    Extra    Fancy    Jona- 
thans, 
s  Red  varieties. 

9  Barrels. 

10  Texas  new  stock,  Flat  and  Round 

types, 
n  Per  ton,  sacked  and  delivered. 
u  Bulk  per  1C0  pounds. 


Cotton  Acreage  in  Australia. 


Australia's  cotton  area  for  1923-24  is  40,259  acres,  accord- 
ing to  a  cable  received  by  the  United  States  Department  of 
Agriculture  on  February  16  from  the  International  Institute 
of  Agriculture  at  Rome.'  The  area  planted  to  cotton  in  1922- 
23  was  35,000  acres,  and  the  yield  was  8,000  bales  of  478 
pounds  net. 
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Carlot  Prices   of  Fruits   and   Vegetables   at   Shipping   Points. 
March  3,  1924,  with  Comparisons. 


Product. 

Shipping  point. 

Unit  of  sale. 

Mar.  3, 
1924. 

Feb.  25, 
1924. 

Mar.  5, 
1923. 

Potatoes: 

Red  River 

Minneapolis 

100  pounds 

sacked. 

i  81.00-1.10 

LSI. 15-1 .20 

$0.75 

Ohios. 

points. 

Rochester, 

...do 

1.45 

1.45-1.55 

1.25-1.35 

Whites. 

N.Y. 

Do 

Waupaca,  Wis. 

...do 

1.05 

1.00-1.10 

.70-.  SO 

Do 

Grand  Rapids, 
Mich. 

...do 

.95-1.00    1.05-1.10 

.85-.  90 

Rurais 

Idaho  Falls, 
Idaho. 

.70-.  72* 

Green 

Presque     Isle, 

100  pounds 
bulk. 

1.55-1.58 

1. 55-1. 60 

1. 00-1. 05 

Mountains .. 

Mc. 

Apples: 

Winesaps . . 

Spokane,  Wash. 

Boxes 

1.30-1.40 

1.25-1.35 

1.50-1.70 

Baldwins . . 
Cabbage: 

Danish  type 

Rochester,  N.  Y. 

Barrels 

3.50-3.75 

4. 75-5. 00 

Rochester,  N.Y. 

Bulk  per  ton . . 

50. 00-55. 00'40. 00-45. 00 

F  i  a  t  a  n  d 

San  Benito, 

...do 

30. 00-32. 50|          30.00 

Round. 

Texas. 

1 

Golden 

Sanford,  Fla... 

10-inch  crates 

2.00 

1.50 

1.65-1.75 

Self- 

(3-6  dozen 

blanch- 

stalks). 

ing. 

U.  S.  No.  1  and  partly  graded. 


Oiled  Paper  for  Wrapping  Apples. 

The  use  of  oiled  paper  wraps  in  packing  apples  has  in- 
creased rapidly  in  the  Northwest  the  past  two  years.  At 
least  one-third  of  the  commercial  crop — or  12,000,000  to  15,- 
000,000  boxes — in  the  various  northwestern  shipping  sections 
was  wrapped  this  season,  compared  with  about  600,000  boxes 
last  season.  Wrapping  is  practiced  extensively  by  several 
large  associations  and  concerns  which  handle  thousands  of 
carloads  of  apples.  Some  cash  buyers  and  growers'  associa- 
tions have  packed  apples  of  all  grades  and  all  varieties  in  oiled 
wraps. 

By  far  the  most  important  consideration  leading  to  its  in- 
creased use  is  that  oiled  paper  has  reduced  and,  in  most  cases, 
entirely  prevented  the  damage  by  scald  in  common  or  cold 
storage  and  in  transit.  Prevention  of  the  serious  loss  from 
this  trouble  and  the  resultant  advantages  in  marketing  the 
crop  have  led  to  shipments  of  many  carloads  of  oiled  paper 
wraps  to  the  Northwest  this  season.  The  additional  cost  over 
ordinary  wrappers  is  only  about  2<fc  per  box. 

Romes,  Staymans,  Grimes,  Newtowns,  and  Winesaps  all  are 
naturally  subject  to  severe  scald,  and  these  varieties  were 
wrapped  in  oiled  paper  by  most  operators  in  the  Northwest. 
While  such  varieties  as  Jonathan  and  Delicious  do  not  usually 
scald  badly,  many  of  these  also  were  put  up  in  oiled  wraps.  In 
fact,  it  is  the  prediction  of  many  shippers  that  all  wrapped 
apples  coming  from  the  Northwest  will  be  in  oiled  paper  within 
another  year.  In  general,  Fancy  and  C  grade  apples  of  red 
varieties  tend  to  scald  more  than  Extra  Fancy,  because  these 
two  lower  grades  are  not  so  highly  colored. 

About  75%  of  the  northwestern  apples  are  placed  in  storage 
before  consumption.  At  packing  time,  the  grower  or  cash 
operator  seldom  knows  whether  any  particular  lot  or  variety 
will  be  stored.  It  is  important,  therefore,  that  all  apples  be 
put  up  in  oiled  wraps,  so  the  buyer  can  store  with  safety  against 
scald,  if  he  wishes  to  hold  the  apples  for  a  late  market. 

Some  associations  had  enough  oiled  paper  to  wrap  every  box 
of  apples  shipped,  and  they  are  advertising  the  fact  that  nothing 
but  such  wraps  was  used  in  packing  their  particular  brand. 
Many  packing  houses  are  stamping  the  box  with  the  words 
"oiled  wrap"  and  others  have  these  words  printed  on  the 
individual  papers.  Eastern  buyers  are  beginning  to  specify 
oiled-wrapper  apples  in  their  orders,  and  shippers  are  quoting 
this  special  pack.  In  May,  1923,  oiled-wrapper  apples  brought 
a  $1  per  box  premium  on  the  New  York  auction  over  similar 
apples  in  ordinary  wrappers. 

In  addition  to  varieties  mentioned  above,  York  Imperials 
are  an  eastern  apple  which  scalds  badly.  Eastern  apples  may 
be  put  in  oiled  wraps  when  it  is  desired  to  use  special  care  to 
lengthen  the  storage  period  and  to  prevent  waste.  A  part  of 
the  supply  for  home  use  and  local  trade  may  be  wrapped  in 
this  manner  to  prolong  the  season.  Of  course,  only  perfect, 
sound,  hard  fruit  should  be  wrapped.  It  is  not  very  practicable 
to  wrap  apples  and  place  them  in  barrels. 

Another  point  in  favor  of  oiled  wraps  is  that  such  paper  is 
transculent.  Apples  wrapped  in  this  manner  have  a  tendency 
to  show  the  color  of  the  fruit  through  the  paper  and  make  a 


pleasing  display  to  the  buyer.  Color  of  the  fruit  does  not  show 
so  fully  through  ordinary  wrappers. 

There  is  a  knack  in  wrapping.  The  method  is  often  shown 
in  the  meetings  of  fruit  growers.  The  western  packer  wraps 
apples  almost  as  fast  as  he  picks  them  up.  He  grasps  the  paper 
with  his  left  hand,  places  the  apple,  stem  up,  in  it  with  his 
right,  closes  the  finger  of  his  left  around  the  fruit  and  wrapper 
and  gives  a  final  twist  with  his  right.  With  practice  comes 
speed,  with  no  waste  motion. 

Oiled  paper  may  be  had  from  agricultural  supply  houses  or 
from  concerns  selling  baskets,  boxes,  and  crates.  Usual  sizes 
are  8  by  10,  9  by  9,  or  10  by  10  inches.  Some  leading  eastern 
firms  dealing  in  this  paper  are  located  in  New  Hampshire, 
New  Jersey,  and  New  York  City. 

A  recent  Farmers'  Bulletin  on  "Apple  Scald  and  Its  Con- 
trol" treats  this  subject  from  a  technical  standpoint  and  in 
greater  detail.  Interested  growers  and  shippers  should  ask 
for  Farmers'  Bulletin  No.  1380;  copies  are  available  without 
charge,  so  long  as  the  supply  for  free  distribution  is  not  ex- 
hausted. 

Relation  of  Main-Crop  Potato  Production  to  Shipment. 

The  percentage  relations  of  shipment  to  production  vary 
greatly  in  the  different  main-crop  potato  States.  Heaviest 
percentages  of  shipments  are  in  somewhat  thinly  settled  States 
quite  remote  from  the  great  market  centers.  Idaho  ships  70  % 
of  its  estimated  average  production.  Colorado,  Maine,  and 
California  ship  over  half  their  crop.  Four  States  along  the 
northern  boundary  ship  from  one-quarter  to  one-half  their 
potato  crop.  These  States,  Washington,  North  Dakota, 
Minnesota,  and  Wisconsin,  have  a  fairly  large  consuming 
population.  Michigan,  although  in  the  front  rank  of  pro- 
duction, has  a  large  city  population  and  has  only  one-fourth 
of  its  crop  to  spare.  Northeastern  States  except  Maine  all 
ship  less  than  25%,  including  even  the  great  potato-growing 
States  of  New  York  and  Pennsylvania.  The  Corn  Belt  region 
raises  few  surplus  potatoes,  and  buys  far  more  than  it  sells. 
Some  of  the  populous  States  of  southern  New  England  seldom 
appear  on  potato  carlot  shipment  reports,  although  they 
produce  considerable  quantities  for  the  numerous  local  markets. 
The  map  shows  percentage  of  shipment  and  is  based  on  figures 
slightly  revised  from  Table  1  in  Farmers'  Bulletin  1317  on 
"Marketing  Main-Crop  Potatoes." 


Report  on  the  Outlook  for  Agricultural  Production. 

The  Department  of  Agriculture  will  issue  at  2.15  p.  m.  on 
Tuesday,  March  18,  a  report  on  the  outlook  for  agricultural 
production  in  1924.  Release  of  this  report  will  be  made  at  the 
time  and  place  already  announced  for  the  report  on  farmer's 
intentions  to  plant.  This  latter  report  will  be  incorporated  in 
the  outlook  report. 

This  outlook  report  will  be  similar  to  the  report  issued  last 
year  by  the  Secretary's  committee  on  the  agricultural  outlook, 
but  will  be  prepared  entirely  by  the  department  staff. 

The  report  will  cover  the  present  statistical  position  of  the 
major  crops  except  cotton,  and  of  all  classes  of  livestock.  In 
the  discussion,  interpretation  will  be  made  on  the  basis  of  such 
important  factors  as  the  farm  labor  and  farm  wage  situation, 
the  current  situation  with  respect  to  domestic  prices  and 
domestic  demand,  the  situation  as  affected-  by  foreign  pro- 
duction, foreign  demand  and  competition,  and  by  the  farm 
credit  situation  in  the  United  States. 
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Florida  Ce!ery  Shipments  Heavy. 

Preliminary  estimates  place  the  commercial  celery  area  in 
Florida  at  3,570  acres,  compared  with  1923  plantings  of  3,200 
acres  and  a  1922  celery  area  of  2,920  acres.  Last  year  the 
Sanford  section,  comprising  all  of  Seminole  County,  shipped 
4,633  cars  of  this  vegetable,  while  the  Manatee-Bradentown 
district  marketed  1,531  cars.  Total  shipments  were  6,398  cars, 
thereby  leaving  only  234,  or  about  4%,  as  the  output  of  other 
shipping  sections  in  Florida. 

The  Federal  market  reporter  at  Sanford  advises  that  a  heavier 
movement  is  expected  this  year,  the  total  being  estimated  by 
reliable  members  of  the  trade  at  6,600  to  7,000  cars.  There 
may  be  a  movement  of  4,800  to  5,000  cars  frorn  the  Sanford 
section,  provided  weather  conditions  are  favorable  and  the 
negro  labor  supply  adequate.  Up  to  February  29  nearly  2,000 
cars  had  already  been  shipped  from  that  territory.  If  the  total 
estimate  is  to  hold  good,  2,800  to  3,000  cars  must  be  moved 
during  the  remainder  of  the  season. 

In  car-lot  movement  the  season  is  further  advanced  than 
usual.  To  February  28  last  year  approximately  30%  of  the 
Sanford  shipments  had  been  completed,  while  the  same  time 
this  year  saw  about  40%  of  the  estimated  shipments  already 
marketed.  Comparative  figures  are  given  below  for  the  last 
three  seasons: 


Florida  Celery  Shipments  to  End  of  February 

Year. 

State 
total. 

Sanford 
section. 

1922 ■'. 

Cars. 
1,608 
2,044 

i  3, 010 

Cars. 
1,024 

1923 

1,370 

1924 

U,996 

1  Subject  to  slight  revision. 

Some  members  of  the  trade  believe  that  there  will  be  a  short- 
age of  good  celery  after  April  15  if  the  present  heavy  shipments 
are  continued.  Many  growers  in  the  blanching  of  their  celery 
are  boarding  only  that  which  is  ready  for  the  boards  and  ship- 
ping only  the  well-blanched  stock  in  the  hope  that  as  quality 
improves  and  shipments  become  limited  the  terminal  markets 
will  strengthen. 

The  Sanford  f.  o.  b.  market  had  not  been  satisfactory  to 
growers.  Since  the  middle  of  January  local  prices -have  re- 
flected the  sluggish  condition  of  consuming  centers.  Growers 
who  sold  "f.  o.  b.  usual  terms"  or  "cash  track"  have  fared 
much  better  than  those  who  rolled  their  celery  unsold  or  who 
consigned  their  shipments.  Until  mid-January  the  "f.  o.  b. 
usual  terms"  price  was  firm  at  $2  for  10-inch  crates  holding 
3  to  6  dozen  stalks  of  U.  S.  No.  1  Golden  Self-blanching  in  the 
rough.  The  market  soon  dropped,  however,  to  $1.75,  and  a 
few  days  later  to  $1.50.  Low  point  occurred  on  January  26, 
and  since  that  time  the  market  has  shown  an  upward  trend. 
On  February  9  the  f.  o.  b.  price  for  U.  S.  No.  1  stock  was  $1.50, 
with  fair  quality  celery  in  generally  good  condition  moving  at 
$1.25-81.40.  By  March  1  the  improved  conditions  in  consum- 
ing centers  were  reflected  in  the  $2  price  at  Sanford.  Most  of 
the  Manatee-Bradentown  celery  is  sold  through  Sanford 
shippers. 

Cold  weather  in  the  North  Central  States  greatly  hindered 
shipments  to  that  section,  and  recent  low  temperatures  in 
Florida  retarded  the  blanching  of  the  celery  in  the  fields. 
Fewer  acres  were  boarded  during  the  week  ending  February  9 
than  previously.  If  only  well-blanched  stock  is  shipped, 
movement  in  the  near  future  may  be  lighter  than  would  ordi- 
narily be  expected. 

Most  of  the  markets  seem  to  have  disposed  of  celery  supplies 
in  storage  and  are  now  active  in  their  demand  for  Florida  stock. 
Many  buyers  were  trying  to  purchase  large  lots  or  contract  for 
future  delivery  at  the  February  closing  range  of  $1.50-$1.75 
f.  o.  b.  Most  growers  and  shippers  in  the  Sanford  section  were 
enthusiastic  over  the  prospects,  as  the  consumptive  demand 
for  celery  seems  to  be  increasing  each  j<ear  and  stock  available 
for  future  shipment  is  proportionately  less  than  usual. 

The  Sanford  district  is  practically  supplying  markets  east  of 
the  Mississippi  River,  as  the  Manatee-Bradentown  section  is 
shipping  relatively  small  quantities  at  present.  Spring  move- 
ment in  the  latter  district  is  expected  to  start  about  March  15  or 
20,  and  during  the  remainder  of  the  season  should  amount  to 
approximately  800  cars.  California  continues  to  ship  10-20 
cars  a  day  but  most  of  this  stock  is  distributed  to  points  west 
of  the  Mississippi  and  offers  no  serious  competition  in  large 
markets  of  the  East. 


Dairy  and  Poultry 


Butter  Prices  Work  to  Lower  Levels. 

Under  heavier  supplies  the  butter  markets  became  easier  to 
weak  and  worked  to  lower  price  levels  during  the  week  ending 
March  1.  With  but  few  exceptions  operators  lacked  confidence. 
Sellers  in  an  effort  to  move  stocks  forced  sales  even  to  the  point 
of  offering  material  concessions,  and  buyers  in  anticipation  of 
further  possible  declines  purchased  very  close  to  requirements. 
From  the  standpoint  of  the  retailer  demand  was  satisfactory, 
because  of  the  large  consumption;  but  from  the  standpoint  of 
the  wholesale  receiver  trade  was  unsatisfactory,  because  of  the 
fact  that  current  requirements  were  insufficient  to  clear  the 
heavier  arrivals. 

Viewed  from  the  statistical  side,  the  markets  were  in  a  much 
less  favorable  position  than  for  some  time.  Receipts  were 
heavy  during  the  week,  trading  of  stocks  accumulated  in  spite 
of  the  efforts  made  to  keep  floors  clear.  In  some  instances 
stocks  overflowed  from  the  dealers'  floors  into  the  public  ware- 
houses. While  there  was  the  insignificant  decrease  in  storage 
holdings  at  the  four  markets  during  the  week,  holdings  at  New 
York  increased  nearly  200,000  pounds,  due  largely  to  the  move- 
ment of  import  butter  into  bonded  warehouses.  By  the  close 
of  the  week  the  support  of  the  lighter  storage  stocks  as  com- 
pared with  last  year  was  practically  eliminated  because  of  the 
slight  difference  in  the  holdings  for  the  two  years. 

PBODTJCTION    LIGHTEB. 

As  a  partial  offset  to  the  foregoing  a  material  decrease  in 
production  was  reported  by  both  the  Minnesota  Cooperative 
Creamery  Association  and  the  American  Creamery  Butter  Man- 
ufacturers Association  for  the  week  ending  February  23.  From 
a  number  of  sources  came  reports  that  production  had  reached 
the  peak  and  possibly  started  on  the  decline.  Practically  all 
of  the  winter  cows  had  freshened,  and  it  was  reasonable  to 
expect  a  slight  falling  off  in  production  up  until  the  spring 
flush.  The  marked  improvement  in  quality  which  resulted  in 
a  further  surplus  of  fine  butter  on  the  markets  served  to  aggre- 
vate  the  situation.  At  the  same  time  there  was  some  relief 
in  the  shortage  of  undergrades,  brought  about  by  the  large 
available  supplies  of  mediocre  and  inferior  foreign  butter. 

IMPORTS    WIELD    BALANCE    OF    POWER. 

Imports  continued  to  be  of  outstanding  importance,  and  with- 
out them  the  markets  would  undoubtedly  have  been  short  of 
butter.  The  unsettling  influence  of  import  butter  lies  in  the 
unevenness  of  supply.  Actual  arrivals  during  the  week  amount- 
ed to  12,500  boxes  of  New  Zealand  butter  at  Boston,  3,415  boxes 
of  Argentine,  1,600  casks  of  Danish,  425  casks  of  Swedish,  405 
casks  of  Siberian,  and  150  casks  of  Holland  butter  at  New 
York.  Added  to  these  were  the  large  supplies  of  previous  im- 
portations on  dealers'  floors  or  in  the  bonded  warehouses  which 
had  not  moved  into  distributing  channels.  During  the  month 
of  February  importations  at  New  York  totaled  4,896,320  lbs., 
including  3,481,184  lbs.  of  Danish,  692,552  lbs.  of  Argentine, 
588,000  lbs.  of  New  Zealand,  70,000  lbs.  of  Swedish,  45,584  lbs. 
of  Siberian,  and  smaller  quantities  of  Holland,  Assyrian,  and 
Italian  butters.  During  the  next  week  or  10  days  less  foreigh 
butter  is  expected.  The  next  boat  from  New  Zealand  is  not 
due  until  late  in  March.  Importations  of  approximately 
8,000,000  lbs.  since  the  first  of  the  year  are  roughly  half  of  the 
total  importations  for  all  of  last  year. 


Cheese  Markets  Sluggish,  Unsettled,  Irregular. 

The  close  of  the  week  ending  March  first  left  conditions  on  the 
cheese  markets  little  different  than  at  the  end  of  the  previous 
week.  Trading  was  far  from  active,  prices  were  irregular,  sen- 
timent was  varied  and  conditions  as  a  whole  were  unsettled. 
The  meeting  of  the  Wisconsin  boards  of  February  22  and  23  the 
previous  week  resulted  in  only  a  few  small  declines.  Hope  was 
expressed  that  by  holding  the  market  steady  confidence  could 
be  restored  and  trade  again  placed  on  a  paying  basis.  The 
reaction  of  the  disappointments  encountered  showed  itself  in  an 
undertone  of  easiness  at  many  points.  Prices  at  eastern  markets 
showed  no  changes.  Western  markets,  however,  apparently  were 
somewhat  easier  than  those  in  the  East,  a  condition  that  has  been 
prevailing  for  some  time  past.     Prices  at  Chicago  were  reduced 
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J  to  |(fc  the  early  part  of  the  week  in  an  ineffectual  effort  to 
stimulate  the  already  indifferent  demand.  Although  the  chief 
interest  in  eastern  markets  continued  to  be  centered  on  held 
cheese,  movement  was  slow  at  all  points. 

That  the  trade  generally  was  very  indifferent  during  the  week 
was  bevond  question.  But  to  explain  this  indifferent  attitude 
on  other  than  largely  sentimental  grounds  was  a  difficult  matter. 
Storage  stocks  were  large,  it  was  true,  receipts  were  somewhat 
heavy  and  under  the  poor  movement  tending  to  accumulate. 
But  the  fact  that  the  trade  for  quite  some  time  had  been  follow- 
ing a  very  close  hand-to-mouth  policy  in  buying  clearly  indicated 
that  stocks  going  into  consumptive  channels  must  necessarily  be 
low.  This,  together  with  the  fact  that  prices  admittedly  were  at 
low  point,  gave  reason  to  believe  that  the  lack  of  interest  on  the 
part  of  buyers  could  be  ascribed  in  a  considerable  part  to  a  lack 
of  confidence  based  on  sentimental  reasons. 

Dairy  and  Poultry  Products  at  Five  Markets. 
(New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco.) 


Butter: 

Receipts  for  week 

Receipts  since  January  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Cheese: 

Receipts  for  week 

Receipts  since  January  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Dressed  poultry: 

Receipts  for  week 

Receipts  since  January  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Eggs: 

Receipts  for  week 

Receipts  since  January  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 


Feb.  25-Mar.     Feb.  1S-23, 
1,  1924.  1924. 


Pounds. 
12,  587, 885 
95, 703. 423 
1, 215!  092 
1, 134, 761 
+  80,331 
5, 260, 164 


:.32,  sM 

729,  (iii-. 
174,472 


732,:;6i 
918,270 
S16, 141 
2.S9,  7s9 
473,648 
246,  S30 
'ases. 
3^2, 9.33 
773,44s 
7,883 

29, 042 
-21,159 

24, 826 


Pounds. 
10, 723, 925 
83,115,538 
448, 194 
1, 075, 215 
-627, 021 
5, 179, 833 

3, 5S0, 744 
26, 196, 851 
764, 045 , 
967, 537 
-203,492 
13, 993, 745 

5, 504, 642 
60,185,909 
1, 845, 174 
3,  053, 088 
-1,207,914 
67,720,498 
Cases. 

268,623 

1,420,495 

4,328 

49, 556 

-45, 228 

45, 985 


Feb.26-Mar. 
2,  1923. 


Pounds. 
11,111,160 
94, 340, 052 
900, 480 
1,979,012 
-1,078,532 
5,422,247 

3,772,126 
27, 347, 243 
564, 463 
1, 202, 873 
-638,410 
7, 564, 431 

3,983,634 
69, 345, 666 
1, 569, 966 
4, 409, 422 
-2,839,456 
80, 751, 004 
Coses. 

263, 124 

2, 009, 416 

1,614 

5.626 

-4, 012 

1,712 


Wholesale  Prices  of  Butter  and  Cheese. 

For  Week  Ending  February  25-March  1,  1924. 

(Prices  Quoted  in. Cents  per  Pound.) 

Creamery  Butter  (92  Score). 


Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Saturday 

Average  for  week 

Previous  week 

Corresponding  week  last  y 


New 
York. 


49.00 
50.  00 
50.34 


Chicago. 


48.13 
48.90 
49.  92 


Phila- 
delphia. 


49.50 
50.90 

50.  92 


50.  42 
51.30 
51.00 


San 
Fran- 
cisco. 


44.33 
45.30 
43.87 


American 

Cheese. 

No."l  Fresh  Twins.) 

New 
York.1 

Chicago. 

Boston. 

San 
Fran- 
cisco.1 

Wis- 
consin. 

21-22| 

21-22* 
21-22* 
21-22J 
21-22* 
21-22| 

20J-21 
20  -204 
20  -20* 
20  -204 
20  -204 
20  -204 

23-24 
23-24 
23-24 
23-24 
23-24 
23-24 

22 

22i 

211 

214 

211 

2l| 

20 

Friday 

21.75 
21.50 
26.25 

20.33 
20.75 
24.17 

23.50 
23.50 
27.00 

21.67 
22.50 
21.92 

20.50 

20.88 

Corresponding  week  last  year. . 

23.75 

Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago, 

Cents  per  lb. 


Cents  per  lb. 

Monday 49 

Tuesday 48| 

Wednesday 484 

Thursday 474 


Friday... 
Saturday. 


Corn  Prices  Reach  New  High  Level. 

Corn  future  prices  closed  at  a  new  high  level  for  the  crop  year 
during  the  week  February  25-March  1. 

Active  trading  in  corn  advanced  the  May  and  July  futures  on 
February  27  to  82^, 'which  was  a  new  high  close  for  both  of  the 
futures.  The  market  receded  slightly  on  May  corn  from  the 
high  point  and  at  Chicago  closed  for  the  week  at  81f  i  with  the 
July  holding  at  82^.  The  continued  active  demand  for  corn 
along  with  the  decrease  in  the  country  movement  to  elevators 
was  a  strengthening  factor  in  the  market. 

The  movement  of  corn  decreased  slightly  at  practically  all 
central  western  markets  and  a  firmer  tone  developed  during  the 
week.  The  demand  at  Kansas  City  was  mostly  for  yellow  corn. 
Southern  States  appeared  rather  hesitant  about  buying  coarse 
grains,  but  there  were  a  few  scattered  shipments  into  Texas  and 
surrounding  Southern  States  in  small  quantities.  Cash  corn  in 
St.  Louis  closed  l^-2<t;  higher  for  the  week.  There  appeared  to 
be  a  tendency  to  hold  for  higher  prices,  as  the  heavy  seasonal 
movement  at  this  market  is  thought  to  be  over.  Demand  at 
Milwaukee  continued  good  from  industries  and  shippers. 
Yellow  corn  commanded  a  premium  over  white  and  mixed  at 
Milwaukee. 


Primary  receipts . . . 
Primary      receipts 

last  year 

Primary  shipments. 
Primary  shipments 

last  year 

Visible  supply 

Visible  supply  last 

year 


Chicago 

Minneapolis . 

Duluth 

St.  Louis 

Kansas  City. 


Cincinnati... 
Indianapolis 

Toledo 

Milwaukee . . 

Wichita 

Hutchinson . 
Sioux  City  * . 

Cairo1 

Fort  Worth . 
St.  Joseph. . . 


Bushels. 
5, 100,  000 


5.786,000 
2,603,000 


3, 165, 000 
64,072,000 


Bushels. 
4, 449, 000 


5, 161, 000 

2,  265, 000 


2, 453,  000 
64,454,000 


Cars. 


Corn. 


Feb.  25 

to 
Mar.  1. 


Bushels 
11,758,000 


4, 345,  000 

18,  89S.  000 


Cars. 
1,879 
572 
501 

462 
642 
106 
363 
118 
701 
112 


Feb.  18 

to 
Feb.  23. 


Bushels 
10,966,000 


6, 997, 000 
4, 812, 000 


3, 471, 000 
15,  246, 000 


Oats 


Bush  (Is. 
5,464,000 


3.738.000 
3,  704, 000 


4, 140,  000 
7, 741, 000 


Feb.  18 

to 
Feb.  23. 


186, 000 
116,000 


,927,000 

,5.-8,000 


217 
40 
12 


1  Week  ending  Friday. 

Future  prices  of  wheat  closed  slightly  lower  at  the  close  of  the 
week,  while  corn  prices  were  advanced  about  li  per  bushel. 
Cash  prices,  however,  made  larger  advances  than  cash  wheat  and 
advanced  about  2£  per  bushel.  Cash  corn  advanced  from  2^—4^ 
per  bushel.  Bad  country  roads  restricted  the  movement  from 
farmers  to  the  country  elevators.  The  export  demand  was  a 
little  more  active,  and  sales  for  the  week  were  estimated  at 
1,550,000,  including  both  Manitobas  and  Durums. 

There  was  a  good  demand  for  choice  milling  wheat  during 
the  week  from  local  mills  but  the  demand  for  the  off  grades  of 
wheat  was  slow.  Outside  milling  interests  were  good  buyers  at 
Wichita  and  Kansas  City.  There  was  a  moderate  improve- 
ment in  the  demand  for  wheat  at  Kansas  City  from  southern 
and  outside  milling  trade.  The  demand  for  flour  was  also 
more  active  and  the  operations  of  mills  stimulated  the  interest 
in  wheat  offerings,  but  mills  were  somewhat  slow  to  accumulate 
stocks  on  the  basis  of  prevailing  premiums.  13%  protein  hard 
winter  wheat  was  offered  from  12^-13^  over  the  May  delivery. 
1 1 1  %  protein  hard  winter  wheat  was  in  good  demand  from  the 
western  States;  also  from  the  Northwest  around  2-2^  over  the 
May.  Freer  movement  of  wheat  in  the  territory  tributary  to 
Kansas  City  was  stimulated  partly  by  the  condition  of  the 
roads  and  the  desire  to  unload  stocks  before  March  1.  No.  2 
hard  winter  wheat  at  Kansas  City  sold  at  the  close  of  the  week 
from  $1.06  to  $1.20  per  bushel. 
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Grain  Prices. 

Daily  Weighted  Price  per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  Week  of  February  23-29,  1924,  with  Comparisons 

of  Weekly  Averages. 

Oats,  White. 


Daily  prices. 

Weekly  averages. 

Market  and  grade. 

Sat. 

Mon. 

Tues. 

Wed. 

Thu. 

Fri. 

Feb. 

23-28, 
1923. 

Feb. 
16-22, 
1924. 

Feb. 
23-29, 

1024. 

CHICAGO. 

Hard  Winter No.  2. . 

No.  3.. 
Red  Winter No.  2.. 

No  3 

Cents. 
HI 
109 

"iio" 

128 
126 
120 

Cents. 
112 
111 

"io9: 

128 
123 
119 
124 
115 
113 
113 

Cents. 
Ill 
110 

Cents. 
114 
110 

Cents. 
113 
108 
112 
110 

127 
120 
117 
122. 
117 
113 
116 

Cents. 
113 
111 
112 
110 

127 
121 
118 
123 
115 
113 
116 

Cents. 

118 
117 
135 
129 

131 
123 
116 
126 
122 
119 
107 

117 
117 
113 
113 
128 
123 

116 
116 
110 
110 

117 

136 
131 

118 

Cents. 
U0 
10S 
111 
109 

127 
122 
118 
120 
117 
114 
113 

120 
115 
110 
107 
113 
111 

Cents. 
112 
110 
112 
109 

MINNEAPOLIS. 

Dk.  No.  Spring.. No.  1.. 
No.  2.. 
No.  3. . 

126 
122 
117 

"iis" 

114 
114 

124 
120 
116 
119 
115 
112 
114 

127 
123 
118 
122 

No.  2.. 

No.  3. . 

Am.  Durum No.  2.. 

KANSAS  CITY. 

110 
112 
117 

116 
113 
115 

114 
108 
107 
112 
114 

126 

114 

Hd.  Winter No.  2.. 

No.  3.. 
Red  Winter No.  2.. 

No  3 

167 
106 

108 
107 
115 
114 

110 
108 

111 
109 

116 

111 
109 

115 
114 

109 
107 
115 
114 

OMAHA. 

126 

No  3 

Hd.  Winter No.  2.. 

No.  3.. 

ST.  LOUIS. 

Hd.  Winter No.  2.. 

Red  Winter No.  2.. 

No.  3.. 

FIVE  MARKETS. 

All  classes  and  grades.. 

105 
105 

111 
118 
116 

113 

105 
103 

110 
118 
116 

111 

105 
104 

124 
118 
115 

111 

106 
103 

110 
119 

110 

104 
103 

111 

118 
115 

111 

105 
103 

112 
115 
111 

113 

105 
104 

111 
115 

112 

110 

105 
103 

113 
117 
114 

111 

CHICAGO. 

82 
78 
81 
78 
80 
77 

82 
79 
82 
79 
81 
78 

73 
71 
73 
72 
73 
71 

80 
77 
81 
77 
79 
77 

82 

No.  3.. 
Yellow No.  2.. 

No.  3.. 

77 
81 

78 

79 

81 
79 

79 
""79" 

79 
82 

79 

78 
81 
78 
80 

No.  3.. 

77 

78 

78 

78 

78 

KANSAS  CITY. 

71 
70 
72 
72 
71 
71 

74 
72 

■"72" 

72 
71 

No.  3.. 
Yellow                 No  2 

72 

72 
74 
73 

74 

74 

74 

73 
74 

No.  3.. 

73 

74 

73 

74 

74 

74 

No.  3.. 

70 

71 

.     71 

71 

71 

72 

71 

OMAHA. 

73 
71 

67 
67 
67 
67 
67 
66 

72 
69 
72 

70 
68 

73 

No.  3.. 

71 

71 
74 
71 
72 
69 

72 

72 

71 

71 
74 

No.  3.. 

70 

70 

72 
72 

70 

72 

71 

71 
72 

No.  3.. 

68 

68 

70 

69 

69 

ST.  LOUIS. 

White No.  2.. 

74 
73 

73 

74 
72 

No.  3.. 
Yellow No.  2.. 

75 

76 

77 
80 

78 

77 

77 

77 

77 
"*76" 

76 

80 

No.  3.. 

75 

77 

78 

78 

78 

77 

No.  3.. 

74 

76 

76 

76 

76 

76 

75 

76 

FIVE  MARKETS. 

All  classes  and  grades . . . 

73 

73 

74 

74 

75 

73 

71 

72 

74 

Rye. 


..No.  2.. 
..No.  2.. 

72 
65 

71 
65 

71 
65 

71 
65 

84 
78 

71 
65 

71 

Minneapolis.. 

64 

65 

Barley. 


Minneapolis No.  2. 


Daily  prices. 

Weekly  averages. 

'Market  and  grade. 

Feb. 

Feb. 

Feb. 

Sat. 

Mon. 

Tues. 

Wed. 

Thu. 

Fri. 

23-2S, 
1923. 

16-22, 
1924. 

23-29, 
1924. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

Chicago No.  2.. 

49 

49 

50 

49 

49 

49 

45 

49 

49 

No.  3.. 

48 

48 

49 

49 

49 

48 

43 

48 

48 

Minneapolis No.  2 

45 

45 

45 

45 

46 

46 

41 

45 

45 

No.  3.. 

45 

45 

45 

45 

45 

45 

40 

44 

45 

Kansas  City No.  2.. 

50 
50 

50 
49 

50 
49 

46 
44 

49 

48 

50 

No.  3.. 

50 

49 

49 

49 

Omaha.. No.  3, 

46 

46 

47 

47 

47 

46 

42 

46 

46 

St.  Louis No.  2  . 

51 

50 

51 

50 

50 

50 

47 

50 

50 

No.  3.. 

50 

50 

50 

50 

49 

50 

45 

49 

50 

five  markets. 

All  classes  and  grades. . . 

47 

47 

48 

48 

48 

48 

43 

47 

48 

Closing   Prices    of 


Grain    Futures,    February    29, 
Comparisons. 

Wheat. 


1924,    with 


May  futures. 

July  futures. 

Market.    . 

1923 

1924 

1923 

1924 

Feb. 
21. 

Mar. 
1. 

Feb. 
21. 

Feb. 
29. 

Feb. 
21. 

Mar. 
1. 

Feb. 
21. 

Feb. 
29. 

Cents. 
119! 
120J 
111! 
115! 
1355 

Cents. 
118t 
119 
HI* 
114* 
134| 

Cents. 

not 
1153 

103J 
1031 
116| 

Cents. 
110 
114£ 
103| 
102| 
1161 

Cents. 
1154 
119? 

a 

Cents. 
1151 
1181- 
108i 
H5f 

Cents. 

1101 

1161 
103j 
105f 
116J 

Cents. 
110| 

1151 

103| 

104 

116| 

Chicago 

Kansas  City. 

Chicago 

Winnipeg . . . 


In  the  spring  wheat  markets  the  premiums  for  cash  wheat 
were  about  the  same  as  for  last  week.  No.  1  dark  northern 
spring  at  Minneapolis  ranged  from  1^—14^  over  the  May  price 
with  fancy  cars  containing  high  percentage  of  protein  bringing 
15£.  No.  1  northern  wheat  ranged  from  the  May  price  to  8^ 
over.  Good  wheat  was  wanted  but  the  lower  grades  were  small 
and  hard  to  move.  Offerings  of  durum  wheat  were  light  and 
the  demand  only  fair.  No.  1  amber  was  quoted  at  the  May 
price  to  12^  over  with  some  cars  bringing  13^  over  the  earlier 
part  of  the  week.  No.  1  durum  was  quoted  from  5^  under  to 
5^  over  and  No.  1  red  winter  wheat  was  nominally  at  5^-60 
under. 

The  oats  market  was  firm  during  the  first  of  the  week  but 
closed  slightly  easier.  Local  cereal  interests  and  shippers  were 
active  in  the  market  at  Milwaukee.  The  demand  from  con- 
sumers and  shippers  absorbed  most  of  the  offerings  at  most 
markets. 

The  rye  market  was  slightly  weaker.  The  movement  from 
the  Northwest  rye  territory  to  Milwaukee  showed  a  slightly 
larger  volume  but  all  offerings  were  well  absorbed  by  shippers. 
There  was  a  good  demand  for  rye  from  the  elevators  at  Minne- 
apolis during  the  week.  No.  1  and  No.  2  rye  was  quoted  from 
H~H  over  the  May  future,  which  closed  at  63f?i  per  bushel,  a 
dec-line  of  1^  for  the  week. 

The  good  demand  from  shippers  and  malters  and  the  light 
offerings  advanced  the  barley  market  |^1^  per  bushel.  Iowa, 
Minnesota  and  the  Dakotas  were  the  principal  rye  shipping 
States  during  the  week. 

Flax  offerings  at  Minneapolis  were  light  during  the  week 
with  the  bulk  of  arrivals  of  poor  quality  and  seed  suitable  for 
crushing  purposes  was  scarce.  Ordinary  seed  was  quoted  at  3p 
under  the  May  price  with  fancy  quality  bringing  2<£  over.  May 
flax  closed  Friday  at  Minneapolis  at  $2.57|  per  bushel,  which 
was  a  decline  of  2jj5  for  the  week. 
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Hay  Market  Weak  During  February. 

There  was  continued  weakness  in  the  hay  market  during 
the  month  of  February  and  at  the  close  prices  were  slightly 
lower  than  at  the  beginning  of  the  month.  Prices,  however, 
were  on  a  materially  higher  level  than  during  February,  1923. 

The  better  grades  of  hay  were  in  good  demand  during  the 
month  at  practically  all  markets  but  the  demand  for  the  lower 
grades  was  small  and  concessions  in  prices  had  to  be  made  to 
move  the  medium  and  lower  grades  in  some  of  the  markets. 

The  majority  of  receipts  in  eastern  markets  were  made  up  of 
low  and  medium  grades  of  hay  arriving  from  Maine  and  Canada. 

The  best  grades  of  alfalfa  at  Kansas  City  were  in  good 
demand  during  the  month  from  the  dairymen  in  the  surround- 
ing States  and  prices  of  these  grades  held'  steady.  The  low  off- 
colored  grades  moved  slower  as  the  alfalfa  mills  were  not 
actively  in  the  market  during  the  month  under  review. 

The  demand  for  the  best  grades  of  prairie  continued  good 
from  retailers  but  the  lower  grades  were  hard  to  move.  Stock- 
yards and  commercial  buyers  who  generally  absorb  the  best 
of  the  lower  grades  of  ha}'  bought  very  sparingly.  Springlike 
weather  in  the  States  west  of  the  Mississippi  River  along  with 
the  lighter  demand  caused  a  continued  weakness  in  the  hay 
market  during  the  week  February  25-March  1,  and  at  the  close 
prices  were  slightly  lower  than  at  the  close  of  the  previous 
week. 

The  demand  continued  good  for  the  better  grades  of  hay 
but  the  lower  grades,  the  supply  of  which  continued  to  increase, 
were  difficult  to  move  and  in  eastern  markets  it  was  necessary 
to  make  concessions  in  price  to  move  them. 

The  Boston  market  continues  overstocked  with  medium 
and  low  grade  hay  which  has  been  arriving  from  Maine  and 
Canada.  ^There  was  a  good  demand  for  the  better  grades  of 
hay  in  this  market  but  very  little  will  grade  better  than  No.  3 
or  fair  No.  2. 

No.  1  timothy,  both  large  and  small  bales,  was  in  good 
demand  and  very  scarce  at  New  York  during  the  week  under 
review.  A  few  cars  of  small  bales  sold  at  $30  at  Brooklyn. 
The  majority  of  receipts  at  this  market  continued  'of  the 
medium  and  low  grades. 

The  receipts  of  hay  at  Chicago  were  materially  lower  com- 
pared with  last  week,  and  as  a  result  all  grades  were  moved 
at  quoted  prices. 

The  breaking  up  of  the  country  roads,  which  is  making  it 
impossible  to  load  hay  at  this  time,  is  having  its  effect  upon 
the  receipts  in  practically  all  markets. 


There  was  a  good  demand  for  the  better  grades  of  dairy 
hay  from  the  dairymen  in  the  territory  surrounding  Kansas 
City. 

Straight  cars  of  sound  feeding  hay  were  also  in  fair  demand 
for  shipment  to  Southern  planters.  This  is  the  season  when 
the  Southern  planters  put  in  their  crops  and  are  working  their 
horses  and  mules  the  heaviest.  They  now  want  a  better 
qualitj^  of  hay  than  they  purchased  during  the  winter  months 
when  they  were  merely  roughing  their  horses  and  mules  through. 

The  better  grades  of  alfalfa  were  in  good  demand  at  Omaha 
and  Milwaukee  but  very  little  of  this  grade  of  hay  is  arriving 
at  these  markets.  The  majority  of  receipts  were  of  the  lower 
grades  of  hay  which  the  dairy  trade  in  the  surrounding  terri- 
tory does  not  desire. 

The  alfalfa  market  in  California  continued  strong  because  of 
the  lack  of  rain  along  with  the  embargo  against  hay  shipments 
from  counties  surrounding  Los  Angeles  that  are  infected  with 
the  hoof  and  mouth  disease. 

Most  of  the  receipts  are  now  coming  from  Arizona  and  Wash- 
ington as  the  local  supply  is  insufficient  to  satisfy  the  demand. 

The  better  grades  of  prairie  were  in  good  demand  in  prac- 
tically all  prairie  markets  but  the  lower  grades  of  hay,  the  sup- 
ply of  which -exceeded  the  demand,  were  hard  to  move.  Large 
consumers  began  to  show  a  little  more  interest  during  the.week 
at  Kansas  City  but  they  were  not  willing  to  make  purchases  of 
good  No.  2  prairie  hay  at  much  over  §12.50  per  ton. 

Receipts  for  the  week  with  comparisons  are  shown  below: 


Jan.  1 

to 
Mar.  2, 
1923. 


Boston 

New  York 

Philadelphia 

Pittsburgh 

Cincinnati 

Chicago 

Minneapolis-St.  Paul 

St.  Louis 

Omaha 

Kansas  City 

Los  Angeles 

San  Francisco 


Feb.  25 

Feb.  13 

Feb.  26 

Jan.  1 

to 

to 

to 

to 

Mar.  1, 

Feb.  23, 

Mar.  2, 

Mar.  1, 

1924. 

1924. 

1923. 

1924. 

Cars. 

Cars. 

Cars. 

Cars. 

70 

77 

122 

745 

249 

119 

165 

1,853 

62 

96 

40 

716 

145 

155 

75 

1,235 

1S9 

170 

126 

1,226 

297 

351 

209 

2,695 

167 

103 

109 

840 

130 

133 

138 

1,366 

165 

168 

127 

1,332 

537 

594 

461 

5, 45S 

239 

345 

130 

2,214 

171 

175 

57 

1,203 

1, 243 

637 

1,194 

1,310 

1, 945 
1,074 


1.292 
4,546 
1.247 
'664 


Large  Stocks  of  Sisal  at  Progresso. 

The  American  consul  at  Progreso,  Yucatan,  cables,  under 
date  of  February  29,  that  37  thousand  bales  of  sisal  are  now 
being  held  at  that  port.  It  was  reported,  he  states,  that  a 
free  market  was  opened  on  February  26  and  that  an  American 
company  purchased  8.000  bales. 


Carload  Prices 

of  Kay  and  Staw,  Per  Ton,  at 

Important 

Markets,  March  1,  1924. 

Commodity. 
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Timothy  and  clover: 

No.  1  timothy 

828. 00 
24.50 

829. 50 
27.00 

26.50 

S2S.00 
27.00 

27.00 

25.00 

25.00 

826. 00 
24. 00 

25.00 

"'26."  66" 
26.00 

829.  00 
27.00 

28.50 

27.00 

28.00 

830.00 
29.00 

29.00 

28.00 

832. 50 
30.50 

31.00 

S29. 75 
28.25 

827.  50 
23.50 

823.00 
22.00 

22.50 

$26. 00 
22.00 

24.50 

20.50 

21.50 

$19.00 
17.50 

18.00 

16.00 

$24.  50 
20.25 

820. 50 
19.00 

4  20.  00 

<1S.00 

No.    1    light    clover 

No.    2    light    clover 
mixed.  .7 

No.  1  medium  clover 
mixed 

No.  1  clover  mixed . . . 

21.00 

22.00 
24.00 

28.50 
26,50 
21.00 

'"2i."66' 

28.00 
22.00 
18.00 

19.00 
17.00 
14.00 

12.00 
12.  50 
15.00 

*  17.50 

*  18. 00 

22.00 
19.00 
16.00 

15. 50 
14.00 
10.50 

7.00 
7.50 
S.00 

19.00 
<18.00 

24.50 
21.  75 

15.75 

15.00 
13.50 
9.00 

7.50 

29.00 

34.00 
32. 00 
31.00 

25.50 
22.00 

'"i9."56" 

$19. 50 
16.50 
13.25 

13.00 
11.00 
12.00 

7.50 
8.50 

Alfalfa: 

No.  1  alfalfa 

31.00 

35. 00 
33.00 
29.00 

31.00 
29.00 

31.00 

27.  50 
22.50 

829.00 
26.00 

S26. 00 

Standard  alfalfa 

25.00 

No.  2  alfalfa 

24.00 

Prairie: 

No.  1  upland 

No.  2  upland 

STRAW. 

11.50 

13.  50 

3  24. 00 

"15."  66' 
3  21.50 

17.50 

17.50 

3  20. 00 

15.50 
15.50 
16.00 

15.00 

11.00 
11.00 

17.00 

13.00 
13.00 
16.00 

No.  1  oat 

No.  1  rye 

Hay  quotations  represent  average  of  cash 


;  at  these  markets. 


Hay  quotations  based  on  United  States  grades. 


*  Nominal. 


156 


CROPS  AND  MARKETS. 


Vol.  1,  No.  10. 


Feedstuffs  Demand  Light. 

While  extreme  weakness  prevailed  in  southwestern  markets 
for  bran  and  shorts  and  most  of  the  other  commercial  feeds 
during  the  week  February  23  to  March  1,  market  conditions 
in  the  Northwest  were  much  improved  and  quotations  in  the 
latter  section  ruled  about  $1  to  $2  per  ton  higher  than  last 
week. 

In  the  Central  West  and  Eastern  States  the  situation  was 
described  as  dull  with  prices  irregular  and  on  several  days, 
difficult  to  establish  with  any  degree  of  accuracy.  The  mar- 
kets seemed  to  be  suffering  from  an  overbought  condition  and 
concessions  were  freely  made  to  move  the  accumulated  cars 
and  save  demurrage.  Firmer  outside  influences  and  higher 
prices  quoted  by  northwestern  mills  failed  to  help  the  market. 

Southeastern  and  Pacific  coast  markets  were  quiet.  Plenty 
of  feed  appeared  to  be  available  to  take  care  of  the  slightly 
increased  demand  in  these  sections.  However,  distributors 
did  not  show  any  anxiety  to  unload.  In  fact,  a  more  optimistic 
feeling  prevailed  among  jobbers  and  large  owners  of  feed  in 
most  sections  because  of  the  belief  that  with  the  approach  of 
the  tail  end  of  the  heavy  feeding  section  a  better  inquiry  from 
the  interior  may  be  expected. 

The  production  of  most  feedstuffs  was  in  excess  of  the  de- 
mand and  stocks  at  mills  and  interior  supplies  continued  to  be 
above  normal.     The  movement  was  fair. 

Wheat  mill  feeds. — Offerings  of  wheat  mill  feeds  increased 
materially  reflecting  enlarged  operations  of  mills  both  in  the 
Southwest  and  Northwest  and  other  milling  sections.  Sales 
to  mixers  and  the  interior  trade  were  of  small  volume  and 
mostly  for  spot  and  quick  requirements.  Some  demand  from 
jobbers  was  noted  for  futures.  One  sale  of  a  round  lot  of  bran 
and  standard  middlings  by  a  Minneapolis  mill,  its  option  of 
shipment  any  time  through  October,  was  consummated  at 
$19,  f.  o.  b.  Minneapolis.  The  spring  pig  feeding  demand  has 
not  yet  developed  in  the  shorts  and  middlings  trade  and  as  a 
result  the  premium  on  the  heavier  offals  narrowed  materially. 
Prices  were  practically  unchanged  in  most  feeding  and  dairying 
sections.  In  the  Northwest,  however,  presumably  because  of 
a  slight  decrease  in  storage  stocks  and  the  cleaning  up  of  dis- 
tress feeds  a  firmer  tendency  was  noted  and  quotations  showed 
an  advance  of  about  $1  per  ton. 

The  mixed-car  business  was  heavy  and  a  fair  amount  of  the 
output  of  mills  was  disposed  of  in  this  manner.  While  the 
season  of  heaviest  feeding  is  nearing  its  close  an  increased 
demand  from  the  interior  for  the  next  60  days  was  looked  for 
by  the  trade  because  of  the  fact  that  ordinarily  during  that 
period  stocks  of  locally  produced  feeds  and  forage  reach  their 
low  ebb  and  require  replenishment  with  commercial  straight 


and  mixed  feeds.  Stocks  and  interior  supplies  continued  good. 
The  movement  was  fair. 

Cottonseed  cake  and  meal. — Despite  restricted  operations  of 
crushing  plants,  offerings  of  cottonseed  meal  and  cake  were 
pressed  on  the  market.  As  recently  stated  the  exportations 
of  these  feeds  this  season  have  been  considerably  less  than 
during  the  previous  season,  hence  stocks  for  domestic  consump- 
tion are  materially  greater.  Denmark  and  Germany,  usually 
our  best  outlets  for  these  feeds,  contracted  very  lightly.  This 
was  principally  due  to  the  unstable  conditions  in  the  foreign 
exchange  situation  particularly  as  they  affect  the  Danish 
crown  and  the  German  mark.  The  many  attempts  at  stabiliza- 
tion so  far  have  been  unsuccessful  and  because  of  this  disturb- 
ing factor  in  the  export  trade  predictions  as  to  future  exports 
are  practically  impossible.  Latest  reports  from  Denmark 
indicate  that  the  demand  there  is  light,  other  high  protein 
feeds  being  quoted  relatively  lower,  and  that  stocks  are  fairly 
good.  The  domestic  demand  was  light  and  prices  were  about 
50  cents  per  ton  lower  for  most  descriptions.  Stocks  were 
good  and  the  movement  light. 

Linseed  cake  and  meal. — A  good  export  demand  for  linseed 
cake  and  meal  which  cleaned  up  a  large  share  of  eastern  stocks, 
coupled  with  reduced  production  due  to  a  scarcity  of  flaxseed, 
checked  the  decline  in  these  feeds  and  caused  prices  to  rebound 
about  $2  per  ton  from  their  recent  low.  There  was  heavy 
buying  at  the  low  price  and  requirements  of  interior  dealers 
were  thought  to  have  been  taken  care  of  for  at  least  30  days. 

Gluten  feed. — The  price  of  gluten  feed  was  increased  by  manu- 
facturers $1  per  ton  on  February  26.  A  better  inquiry  from 
the  East,  reduced  stocks  at  mills  and  higher  corn  prices,  were 
the  principal  reasons  fo  r  the  advance.  Although  most  offers 
were  made  on  the  basis  of  shipment  within  30  days,  sellers' 
option,  no  difficulty  was  experienced  in  obtaining  quick 
shipment  if  desired.  Production  of  this  feed  continues  heavy 
and  supplies  both  in  hands  of  interior  dealers  and  at  mills  were 
thought  by  the  trade  to  be  in  excess  of  those  usually  held  at 
this  time  of  the  year.     The  movement  was  heavy. 

Hominy  feed. — Hominy  feed  held  barely  steady.  Offerings 
were  small  but  easily  took  care  of  the  demand  which  was  very 
light  in  most  sections.  Some  disposition  was  shown  by  interior 
dealers  to  anticipate  their  wants  for  moderate  quantities  for 
deferred  shipment  on  the  basis  of  prevailing  prices.  Mills, 
however,  asked  premiums  for  future  shipment  and  attempted 
to  obtain  prices  sufficient  to  cover  corn  values  and  sacking  and 
handling  charges.  Few  substantial  sales  were  reported  on  this 
basis.     Production  and  the  movement  were  light. 

Alfalfa  meal. — Prices  of  alfalfa  meal  were  lowered  another 
dollar  in  order  to  stimulate  sales  but  the  demand  continued 
very  slow.  Stocks  were  plentiful  and  until  the  rather  heavy 
supplies  are  taken  off  the  market  no  material  improvement  in 
prices  is  looked  for  by  the  trade.  With  mixers  holding  off  with 
the  expectation  of  still  further  declines  the  demand  was  below 
normal  for  this  time  of  the  year.  Transit  and  spot  stocks  were 
heavy  and  in  many  cases  were  disposed  of  at  below  production 
cost.     The  movement  was  heavy. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  March  1,  1924. 

[Per  ton,  bagged,  sight-draft  basis.] 


Commodity. 

Boston. 

Phila- 
delphia. 

Pitts- 
burgh. 

Balti- 
more. 

Atlanta. 

Savan- 
nah. 

Mem- 
phis. 

Cincin- 
nati. 

Buffalo. 

Chicago. 

Minne- 
apolis. 

St. 
Louis. 

Omaha. 

Kansas 
City. 

Los 

Angeles. 

San 
Fran- 
cisco. 

Wheat  bran: 

$32. 25 
35.50 
33.25 

31.50 

$32.00 
35.00 
33.00 

.   31.50 
37.00 

S29. 50 
32.50 
31.50 

29.50 
33.00 
35.00 

§31.50 
33.00 

31.50 
32.50 

$33.00 
33.50 
33.00 

34.00 

35.00 
34.00 
34.00 
34.00 

$28.50 
29.50 
29.00 

29.00 
31.00 
31.00 

$28.00 
31.00 
30.00 

28-00 
35.00 
34.00 
34.00 

$26. 50 

$23.50 

$35.00 
87.50 

$28. 50 
28.00 

$26.  50 
26.50 

"$24."50" 

$24. 50 
24.50 

28.00 
28.00 
26.00 
26.00 

28.25 
26.50 

23.50 

Wheat  middlings: 

28.66 
28.00 

"28."  25" 
26.00 

39.00 

29.00 
29.50 

"$29."  50" 

30.00 

33.50 
29.25 

45.50 
50. 50 
47.00 
44-00 

33.66 
29. 00 

44.50 
49.75 
48.00 
45.50 

23.50 
20.00 

42.00 
"50."  66' 

28.00 

High  protein  meals: 

44.75 
48.00 
47.00 
43.50 

45.50 
46.00 
44.00 
40.00 

42.00 
48.00 
46.75 
43.25 

44.50 

46.75 
45.00 
42.00 
50.00 
25.00 
34.40 
30.00 
29.00 
36.50 

45.00 
44.00 
42.50 
39.00 
50.00 
23.00 

46.00 
45.50 

42.00 
42.50 

"42."  06' 

43.00 

41.00 
39.00 
36.00 

50.00 

43-00 

38.00 

40.00 

Digester  feeding  tankage  (60%) 

50.00 
23.00 

50.00 
23.00 

33-66 

40.50 
36.50 
35.00 

24.00 

26.50 
37.30 
32.00 
32.00 
36.00 
37.00 

"  "41.30" 

33.25 
32.75 

"36.66" 

34.00 



41.55 
36.00 
35.25 

40.50 
35.50 
35.00 

38.30 

Wh    1      li           ■'  *  "  V *  "  ^1 

37.50 
37.00 

29.00 

28.00 
28.00 

140.00 
38.00 

32.50 

37.00 

42.00 

37.00 

1  Rolled. 
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Seeds 


Clover  and  Grass  Seed  Prices  Slightly  Lower. 

In  a  few  markets  the  seed  business  showed  some  signs  of 
picking  up  with  the  advent  of  more  spring-like  weather  during 
the  week  ending  March  1.  Prices  of  most  kinds  of  clover  and 
grass  seed  were  either  lower  or  weaker  in  a  number  of  markets. 

Reviewing  the  seed  business  during  February,  the  same  dull- 
ness prevailed  throughout  the  month  as  was  noted  during  the 
corresponding  month  last  year.  In  general  the  weatherwas 
seasonable  and  seedsmen  were  at  a  loss  to  know  why  business 
lagged,  especially  in  the  case  of  certain  kinds  of  seeds  of  which 
the  domestic  crop  was  short.  Doubtless  much  larger  imports 
of  red  clover  than  last  year  were  mainly  responsible  for  the 
decline  in  prices  for  this  seed  even  in  the  face  of  a  small  domestic 
crop  that  admittedly  is  insufficient  to  meet  the  normal  sowing 
requirements  for  red  clover.  During  February  7,131,600  lbs. 
of  red  clover  was  permitted  entry  compared  with  49,900  lbs. 
for  February,  1923,  bringing  the  total  imports  since  July  1  up 
to  17,176,500  lbs.  compared  with  only  276,900  lbs.  last  year. 
Alfalfa  imports  were  1,219,800  lbs.  compared  with  309,100  lbs. 
for  February,  1923,  and  10,078,400  lbs.  for  the  period  July  1, 
1923-Feb.  29,  1924,  compared  with  7,867,600  lbs.  for  the  same 
period  a  year  ago.  Since  July  1  imports  also  of  alsike,  crimson, 
and  white  clover  and  hairy  vetch  have  been  much  larger,  while 
broomcorn  millet  and  spring  vetch  imports  have  been  much 
smaller  than  last  year  for  the  same  period. 

All  clover  and  grass  seed  prices  declined  in  principal  markets 
during  the  month,  the  greatest  declines,  about  $1.20  per  100 
lbs.,  occurring  in  red  and  white  clover.  Alsike  clover  and 
alfalfa  prices  were  40^— 50j6  lower  and  timothy,  redtop,  Ken- 
tucky bluegrass,  orchard  grass,  meadow  fescue,  and  sorgo 
prices  were  10^—20^  lower  than  on  February  2.     Sudan  grass 


prices  gained  the  most  (75?!  per  100  lbs.)  and  millet  and  seed 
grain  prices  were  slightly  higher. 

Clovers  and  alfalfa. — During  the  week  ending  March  1  red 
and  alsike  clover  prices  declined  in  a  number  of  markets. 
Approximately  1,140,000  lbs.  of  red  clover,  subject  to  the  seed 
importation  act,  arrived  at  New  York  and  Baltimore  from 
Great  Britain,  France,  Italy,  Chile,  and  Germany.  About 
264,000  lbs.  of  crimson  clover  arrived  at  New  York  from 
France. 

Sweet  clover  and  alfalfa  prices,  which  have  shown  some  weak- 
ness during  the  past  two  weeks,  were  a  little  lower  in  a  few 
markets.     About   22,000  lbs.  of  alfalfa  arrived  at   Baltimore. 

Grasses. — Timothy,  redtop,  Kentucky  bluegrass,  and  orchard 
grass  prices  were  a  little  lower  in  a  few  markets  than  last  week. 
The  export  demand  for  timothy  and  redtop  continues  to  be 
fairly  good.  About  131,000  lbs.  of  timothy  was  exported  from 
New  York  to  Great  Britain  and  Norway  during  the  week. 

Miscellaneous. — Hairy  vetch  prices  were  lower  at  seaboard 
points,  but  common  vetch  prices  were  fairly  well  maintained. 
About  47,000  lbs.  of  hairy  vetch  arrived  at  New  York  fr  om 
Trieste.  Cowpea,  soy  bean,  millet,  sorgo,  and  seed  grain  prices 
were  mostly  unchanged  from  last  week. 

Redtop  Seed  Shipments  Larger  Than  Expected. 

Redtop  seed  shipments  from  the  Illinois  producing  district 
were  larger  than  the  trade  expected.  In  a  survey  recently 
made  by  the  United  States  Department  of  Agriculture,  28  sta- 
tions in  southern  Illinois  reported  1922  crop  shipments  amount- 
ing to  247  carloads  (30,000  lbs.  per  carload)  of  fancy  seed  and 
indicated  that  shipments  of  1923  crop  already  made  plus  ship- 
ments to  be  made  later  amount  to  293  carloads  of  fancy  seed 
or  the  equivalent  of  fancy  seed  in  unhulled  seed.  Reports 
were  received  from  practically  all  of  the  important  shipping 
points  and  precautions  were  taken  in  the  survey  to  avoid 
duplication  of  figures  so  far  as  possible.  Local  buyers  in  the 
Illinois  district  reported  about  February  15  that  there  were 
15-20  carloads  of  fancy  seed  and  5  carloads  of  unhulled  seed 
in  growers'  or  local  shippers'  hands. 


Wholesale  Prices  of  Field  Seeds,  March  1,  1924. 


For  Best  Grades  of  Seed  Offered  by  Seedsmen,  with  Purity  and  Germination  Tests  Approximately 
[In  dollars  per  100  pounds,  except  seed  grains,  which  are  per  bushel.] 

as  Indicated. 

Average  test. 
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Kind  of  seed. 

£ 

u 

Clovers: 

P.  ct. 

99.4 
98.3 
96.9 

98!  9 

99!  5 

99.6 
93.2 
83 

97!  8 

87.7 

98.8 

97.9 
97.5 
96.4 

97.9 
97.9 

97!  7 

P.ct. 
92 
91 
91 
91 
90 
82 
91 

90 
78 
87 
91 
92 

93 
93 
93 
93 

92 

88 
88 

91 
91 

$19.  50 
15. 50 
49.00 
8.50 
14.50 

"i9.'50" 

8.75 
14.00 
25.50 
17.50 
11.00 

$21.  50 
15.50 
49.00 
8.00 
14.50 
23.00 
21.00 

8.50 
14.00 
25.  50 
17.  50 

$22. 25 
17.00 
50.00 
8.00 
15.00 
21.50 
20.50 

8.75 
15.00 
26.50 
16.50 
13.50 

$21. 75 
15.00 
50.00 
9.75 

14.50 

$19.  85 
14.60 
50.00 

$22. 00 
16.00 
50.00 

$21.00 

15.35 
44.50 
9.50 
14.25 

$24.  50 
17.00 
52.50 

$23. 75 
16.00 
49.00 

$24. 00 
17.00 
50.00 

$22.  00 
17.00 
50.00 

$22. 00 
16.00 
45.00 

$22.35 
17.55 
58.65 

$25.60 

14.50 

15.00 

15.00 

15.00 
19.00 
21.00 

8.25 
14.25 
26.00 
18.00 

4.00 

15.00 

15.00 

15.00 

12.40 
20.35 
19.80 

7.25 
20.20 
26.05 
13.95 
10.80 
12.00 

4.25 
3.50 
3.90 
3.60 
2.90 
3.70 

4.85 
5.35 

2.95 
2.90 
14.15 
7.25 

17.95 
7.30 

5.40 
4.60 
4.30 

1  60 
1.70 

.75 
1.05 
1.40 
1.40 

Alfalfa 

22.25 

8.65 
14.50 
26.00 
18.00 
12.00 

21.75 

8.55 
16.00 
28.50 
18.00 
12.00 

20.00 

8.50 
13.75 
25.00 
17.00 

21.75 

8.15 
13.25 
24.75 
16. 75 
11.00 

22.50 

8.40 
15. 00 

26.00 
20.00 
12. 50 
9.00 

4.50 
2.75 
2.75 
4.00 
2.75 
2.50 

3.00 

21.00 

8.50 
15.50 
25.00 
17.50 
10.50 
11.00 

3.75 
1.90 
1.90 

20.00 

9.00 
18.50 
26.00 
19.00 
11.00 
11.00 

3.00 
3.00 
3.00 

21.00 

8.50 

"27."  50" 

18.85 

Grasses: 

7  45 

Millets: 

5.50 

4.75 
3.00 

5.00 

4.00 
2.35 
2.35 
4.00 
2.50 
2.15 

2.00 

3.50 

4.50 
3.50 

4.00 
2.75 

4.00 
2.50 

2.25 
3.00 

3.00 
3.00 
9.50 

7.00 

19.00 
9.00 

2.00 

2.00 
2.45 

2.40 
2.70 
10.00 
6.00 

16.50 

2.00 

1.80 
2.05 

1.85 
2.10 
9.00 
6.75 

Sorgos  ("Cane"): 

3.50 
3.50 

3.25 
3.25 
11.50 
5.  75 

12.00 
8.  CO 

5.25 
5.25 
3.85 

1.75 

5.00 

3.00 
3.00 

Grain  sorghums: 

Milo 

2.00 

9.00 
5.50 

10.  50 
4.00 

5.00 
5.25 

4.00 

10.50 
6.50 

11.75 
5.50 

4.90 

10.00 
6.75 

10.00 
6.75 

10.50 
5.85 

11.00 

10.00 
6.50 

15.00 
7.00 

5.00 

4.35 

98.7 
98.7 

99.3 
96.1 

98.7 

99.3 
98.8 
98.6 
98.2 

97.8 
98.6 

92 

89 
92 

95 
91 
94 

94 
94 
95 
94 
92 
93 

5.50 

10.25 
4.25 

5.00 

7.95 

Vetches: 

7.00 
5.25 

6.10 

Peas: 

""5."  66" 

4.00 

2.25 

"""."to" 

4.85 

5.50 
5.00 
4.70 

1.65 

1.40 
.80 

1.00 
.95 

1.65 

6.00 
5.00 
4.15 

2.25 
"i.50" 

5.35 

3.85 

5.50 

2.00 
1.85 
.95 
1.20 
1.85 
1.20 

5.00 

"T75" 
."95 

4.25 

1.75 
1.60 
.75 
.95 
1.50 
1.25 

5.75 

3.00 
1.75 
.75 
.95 
1.40 
1.25 

3.80 

Seed  grains: 

1.95 
1.65 
.90 
.95 
1.10 
2.60 

1.50 

1.95 

.75 
1.30 

.65 

1.00 

1.40 

1.60 

1.40 

1.05 
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Prices  Decline  Further. 

Wide  fluctuations  characterized  the  movement  of  prices  in 
the  cotton  market  during  the  week  February  25-March  1. 
On  Monday  and  Tuesday  there  was  a  decline  of  about  l£ 
per  lb.  During  the  next  two  days  nearly  all  of  this  loss  was 
regained  while  on  Friday  and  Saturday  the  downward  trend 
was  resumed.  The  net  decline  for  the  week  amounted  to  a 
little  over  \\ii  per  lb.  for  No.  5  or  Middling  cotton  in  10  desig- 
nated spot  markets,  180  points  for  March  future  contracts  on 
the  New  York  Cotton  Exchange,  and  157  points,  for  March 
future  contracts  on  the  New  Orleans  Cotton  Exchange. 

Some  of  the  bearish  influences  were  reports  of  more  favorable 
weather  in  the  cotton  belt  during  the  latter  part  of  the  week, 
labor  disputes  in  Great  Britain,  issuance  of  notices  indicating 
that  deliveries  of  cotton  on  March  future  contracts  on  the 
New  York  Cotton  Exchange  would  be  rather  heavy,  further 
hedge  sales  by  mills  in  the  cotton  futures  market  to  cover 
accumulating  stocks  of  yarns  and  goods,  and  further  liquida- 
tion of  speculative  long  accounts  and  other  selling  in  the 
future  market.  However,  the  weather  in  many  parts  of  the 
cotton  belt  during  the  first  part  of  the  week  was  reported 
unfavorable  for  farm  work.  There  were  also  reports  of  an 
increased  demand  at  times  for  spot  cotton  in  the  South  and 
in  Liverpool,  reports  that  some  mills  were  removing  hedges 
on  goods  by  repurchases  of  future  contracts  in  the  cotton 
futures  market,  and  reports  of  an  increased  demand  for  certain 
lines  of  goods  following  concessions  in  prices.  These  bullish 
factors  were  reported  to  be  the  main  causes  of  the  temporary 
upward  swings  in  cotton  prices. 

The  average  of  the  quotations  for  No.  5  cotton  in  10  desig- 
nated spot  markets  was  28.47?*  per  lb.  on  March  1,  compared 
with  30.07?!  on  February  23,  and  30.48?!  on  March  3,  1923. 
March  future  contracts  on  the  New  York  Cotton  Exchange 
closed  at  27.95?:,  compared  with  29.75?!  at  the  close  of  the 
previous  week. 

Saturday's  average  price  for  No.  5  cotton  in  10  designated 
spot  markets  was  7.34?!  per  lb.  below  the  high  mark  of  35.81?! 
reached  so  far  this  season.  This  high  point  was  touched  on 
November  28.  The  season's  high  mark  for  March  future 
contracts  at  New  York  was  37.11?!,  reached  on  November  30, 
Saturday's  closing  quotation  of  27.95?!  being  916  points  or 
over  9?i  per  lb.  below  the  high  mark. 


Closing 

Future  Prices 

March  1,  192' 

on  the  Future  Exchanges. 

,  with  Comparisons. 

New  York. 

New  Orleans. 

Month. 

Mar. 

1, 
1924. 

Mar. 

3, 
1923. 

Mar. 

4, 
1922. 

Feb. 
26, 
1921. 

Feb. 
1920. 

Mar. 
1, 

1924. 

Mar. 

3, 
1923. 

Mar. 

4, 
1922. 

Feb. 
26, 
1921. 

Feb. 
28, 
1920. 

March 

May 

July 

Cts. 
27.95 
28. 20 
27.50 
25.20 
24.90 

Cts. 

30.68 
30.78 
29.76 
26.77 
26.32 

Cts, 

18.00 
17.72 
17.06 
16.40 
16.25 

Cts. 

11.50 

12.02 
12. 45 
13.02 
13.28 

Cts. 
37.95 
34.93 
32.27 
29.  SO 
29.28 

Cts. 
28.55 
28.07 
27.20 
24.60 
24.25 

Cts. 

30.50 
30.21 
29.51 
26.32 
25.90 

Cts. 
16.51 
16.56 
16.28 
15.67 
15.47 

Cts. 
11.17 
11.63 
12.01 
12.52 
12.72 

Cts. 

39.00 
35. 67 

32. 94 

October 

December 

29.92 
29.16 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton  at 
10  Designated  Spot  Markets,  Week  of  February  25-March  1, 
1924,  with  Comparisons. 


Feb.  25-Mar.  1, 1924. 

Feb.  26-Mar.  3,  1923. 

Mon. 

Tue. 

Wed 

Thu. 

Fri. 

Sat. 

Mon. 

Tue. 

Wed 

Thu. 

Fri. 

Sat. 

Cts. 

Cts. 

Cts 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts: 

Cts. 

Cts. 

Cts. 

Norfolk 

29.  :.i 

29.19 

29.0! 
28. 69 

29. 75 
29. 25 

39.  13 

99.7.-, 

99.  25 

29.09 

28.25 

28.13 

29. 75 

29.99 

39.99 
39.99 

29.1)1 

29.88 

30.25 
30.  13 

30. 38 

30  50 

Augusta 

30. 50  30. 63 

Savannah 

29.05 

2s.  lii 

29  2fi 

99.99 

28. 77 

27.87 

29.85 

30. 14 

30. 00130. 27130. 38130.60 

Montgomery 

New  Orleans 

29. 13 

28. 03 

29.25 

29.59 

2S.SS 

28.  25 

29.  59 

3:1.00 

29.75  29.88  30.00  30.00 

29.  SS 

29.25 

29. 75 

30.13 

29.93 

28.  88 

29.  SS 

3(1.00 

39    13139.  1  139.;  s  :-:().  50 

Memphis 

30. 75 

30. 115 

30.25 

30. 25 

30.25 

39.(»o 

29.59 

39.00 

30.00 

30.00 

39.00 

30.50 

Little  Rock 

29.  5C 

29.99 

29.50 

39.9(1 

29.09 

29.99 

29.38 

29.  SS 

29.  88 

29.  75 

29. 75 

29. 75 

Dallas 

29.09 

2S.  59 

29. 15 

29.  45 

28.05 

27.70 

99.95 

99.90 

29.  45 

99.79 

(M 

30.35 

Houston 

29.  fid 

29.  (Kl 

99  65 

39.(19 

29.  25 

2S.  ;>_:, 

39.05 

30.  9. 

30. 25 

30.  50 

?! 

31.00 

Galveston 

29.70 

29.20 

29.75 

30. 15 

29. 30 

28.40 

30.00 

30.40 

30.25 

30.50 

31.00 

Average 

29.52 

29.01 

29.50 

29.90 

29.25 

28.47 

29.67 

30.05 

29.95 

30.11 

30.20 

30.48 

Holiday. 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1923- 
February  29,  1924,  and  Stocks  on  February  29,  1924,  with 
Comparisons. 

[Compiled  from  commercial  reports.] 


Receipts. 

Stocks. 

Market. 

Aug.  1, 
1921- 

Mar.  3, 
1922. 

Aug.  1, 
1922- 

Mar.  2, 
1923. 

Aug.  1, 
1923- 

Feb.  29, 
1924. 

5-year 
average 
Aug.  1- 
Mar.  2, 
1918-19 

to 
1922-23. 

Mar.  3, 
1922. 

Mar.  2, 
1923. 

Feb.  29, 
1924. 

5-year 
average 
Mar.  2. 
1919- 
1923. 

Norfolk 

Augusta.... 

Savannah 

Montgomery. . 
New  Orleans.. 

Memphis 

Little  Roek... 

1,000 

bales. 

260 

271 

503 

44 

810 

710 

155 

155 

2,133 

1,919 

1,000 

bales. 

242 

317 

55 

1,081 

952 

166 

57 

2,568 

2,144 

1,000 

bales. 

362 

172 

324 

48 

1,035 

764 

107 

117 

3,286 

2,618 

1,000 

bales. 

236 

313 

602 

54 

972 

777 

155 

77 

1,973 

1,841 

1,000 
bales. 
132 
125 
152 
28 
273 
207 
62 
46 
273 
307 

1,000 
bales. 
93 
51 
50 
14 
162 
117 
42 
7 
169 
240 

1,000 
bales. 
77 
34 
63 
13 
170 
105 
26 
8 
233 
262 

1,000 
bales. 

99 
135 
161 

23 
346 
276 

52 

21 

Houston 

Galveston 

271 
302 

Total.... 

6,960 

7,821 

8,833 

7,000 

1,605 

945 

983 

1,686 

Cotton   Movement,   August    1,    1923-February   29,    1924,    and 
Stocks  February  29,  1924,   with    Comparisons. 

[Compiled  from  commercial  reports.] 


Port  receipts 

Port  stocks 

Interior  receipts 

Interior  stocks 

Into  sight 

Northern    spinners' 

takings 

Southern    spinners' 

takings 

World's  visible  supply 

of  American  cotton. 


Aug.  1. 
1913- 


27, 
1914. 


1,000 
bales. 
8,  975 

993 
6,488 

801 
12,  330 

1,897 

2,285 

4,393 


Aug.  1 
1919- 

Feb. 
27, 
1920. 


1,000 
halts. 
5,334 
1  444 
5!  615 
1,277 
8,  975 


4,840 


Aug.l 
1920- 

Mar.  4 
1921. 


1,000 
bales. 
4,474 
1,413 
5,349 
1,716 
7,872 

1,190 


4,671 


Aug.l, 
1921- 
Mar.  3, 


1,000 
bales. 
4,200 
1,095 
5,751 
1,360 
7,643 

1,664 

2,628 

3,891 


Aug.  1, 
1922- 

Mar.  2, 
1923. 


1,000 
bales. 
4,861 

722 
6,523 

877 
9,287 

1,763 


2,  734 


Aug.  1 
1923- 
Feb. 

1924. 


1,000 

hairs. 


795 
6,  627 

789 
9,742 

1,407 

2,987 

2,785 


5-year 
aver- 
age 
Aug.l- 

Mar.  2, 
1918-19 

to 
1922-23 


1,000 
bales. 
4,521 
1,214 
5,597 
1,349 
8,340 

1,611 

2,  782 


Per 

cent 
this 
year 
is  of 
5-year 
aver- 


Per 
cent. 
125.9 

65.5 
118.4 

58.5 
116.8 


Exports  of  American  Cotton. 

August  1,  1923,  to  February  29,  1924,  with  Comparisons. 
[Compiled  from  Government  and  commercial  reports.] 


Great  Britain.. 

France 

Germany 

Italy 

Japan 

China 

Spain 

Belgium 

Canada1 

Other  countries 

Total 


Aug.l, 
1913- 

Feb.  27, 
1914. 


Bales. 
2, 753, 190 

944, 158 
2,  229, 159 

341,362 

290,454 
757 

205, 203 

142, 405 
91, 813 

188, 819 


7,181,320  3 


Aug.l, 
1920- 

Mar.  4, 
1921. 


Bales. 
179, 720 

419,839 
739,397 
39!,  866 
207,518 
6,279 
1S9, 069 
150. 970 


171,94s 


Aug.l, 
1921- 
Mar.  3, 

1922. 


Bales 

,O05,2S4 
469, 191 
864,638 
291,091 
043.070 
70,936 
201,619 
110,753 
105,095 
131,292 


,394 


Aug.l, 
1922- 

Mar.  2, 
1923. 


Bales 
1,161,324 


356, 734 
391,384 
13, 400 

199,  199 
111,042 

119,524 


Aug.l, 
1923- 

Feb.29, 
1924. 


Bales. 
1, 437, 876 
563,557 
870, 185 
394,930 
437,307 
20, 050 
146, 174 
129,328 
94, 854 
214, 632 


1,398,893 


4-year 
average 

Aug.  1- 
Mar.  2, 
1919-20 

to 
1922-23. 


Bales. 
,416,075 
459, 364 

029,321 
330, 412 
422, 250 
22,  801 
178, 570 
139, 795 
101,502 
185,  271 


3,370 


Percent 

this  year 

is  of 

4-year 

average. 


Per  cent. 
101.5 
122.7 
138.3 
119.5 
103.6 
87.9 
83.0 
92.5 
90.8 
115.8 


1  Exports  to  Canada  are  for  the  period,  August  1  to  January  31. 

Exports  for  the  week  ending  Feb.  29,  amounted  to  85,165 
bales,  compared  with  80,606  bales  the  previous  week,  107,854 
bales  for  the  corresponding  week  in  1923,  and  249,282  bales 
for  the  week  ending  Feb.  27,  1914. 

Quotations  reported  on  February  29  for  Pima  American- 
Egyptian  cotton  f.  o.  b.  New  England  mill  points  were  as 
follows:  No.  1  grade,  44?!  per  lb.;  No.  2,  43?!;  and  No.  3,  42?!. 
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Spot  Quotations  for  No.  S  or  Middling  Upland  Cotton  at  New 
York  on  February  29,  (Feb.  28  in  Years  Other  Than  Leap 
Years),  for  Each  of  the  Past  32  Years. 


1893 

1S94 

1895 

Cents. 

9.19 

7.62 

5.50 

1901 

1902 

1903 

1904 

1905 

Cents. 
....     9.25 
....     8.81 
....  10.25 
....  15.10 
....     7.60 
11.05 

Cents. 
9.65 

1917 

Cents. 
....   17.00 

1910 

14.95 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

....  32.65 

1911 

1912 

1913 

1914 

1915 

1916 

14.45 

....  10.45 
....  12.70 
....  13.05 
....  8.35 
....   11.25 

....  26.00 

1896 

7.81 

....  40.00 

1897 

189S 

1899 

1900 

7.44 

6.31 

6.56 

9.31 

....   11.25 

....   18.85 

1907 

1908 

....  11.25 
....  11.35 

....  30.05 
....  29.95 

Stocks  of  American  Cotton  at  European  Ports,  February  29, 
1924,  with  Comparisons. 

[Compiled  from  commercial  reports.] 


At- 

Feb. 
27, 
1914. 

Mar. 
1918. 

Feb. 

1919. 

Feb. 
27, 
1920. 

Mar. 

4, 
192L 

Mar. 

3, 
1922. 

Mar. 

2, 
1923. 

Feb. 
29, 
1924. 

5-year 
aver- 
age 
Mar.  2, 
1919- 
1923. 

Liverpool 

Manchester 

Continent 

1,000 

bales. 

908 

1,049 

1,000 

bales. 
297 
26 
133 

Mis. 

2  3 
G3 
247 

1,000 

bales. 

883 

128 

513 

1,000 

bales. 

645 

84 

470 

1,000 

bales. 
568 
51 
560 

1,000 

bales. 

463 

45 

1,000 
bales. 

492 
90 

309 

1,000 
bales. 

574 
74 

426 

Total.... 

2,022 

456 

623 

1,524 

1,199 

1,179 

846 

891 

1,074 

Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  Feb" 
ruary  29,  were  reported  to  be  225,000  bales  of  approximately 
750  lbs.  gross  weight,  compared  with  292,000  bales  on  March 
2,    1923. 


Premium  Staple  Cotton. 

A  poor  demand  for  premium  staple  cotton  was  reported  at 
both  New  Orleans  and  Memphis.  Some  of  the  sales  reported 
in  these  markets  during  the  week  February  25-March  1, 1924, 
were  as  follows: 

New  Orleans:  Cents. 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  lin 30* 

No.  7  or  Low  Middling,  l-fein? 28 

No.  5  or  Middling,  1J  ins 30 \ 

No.  5  or  Middling,  ljins 31 

No.  C  or  Strict  Low  Middling  to  No.  5  or  Middling,  full  ljins 30 

No.  t  or  Strict  Low  Middling  to  No.  5  or  Middling,  1-ft  to  1J  ins 30J 

Memphi--: 

No.  5  or  Middling,  full  1  in 30* 

No.  7  or  Low  Middling  to  No.  6  or  Strict  Low  Middling,  1|  to  l&ins 30^ 

No.  5  or  Middling,  1&  ins 35 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  March  1,  with  Comparisons. 


New  Orleans. 

Memphis. 

Mar.  1, 
1924. 

Mar.  3, 
1923. 

Mar.  4, 
1922. 

Mar.  1, 
1924. 

Mar.  3, 
1923. 

Mar.  4, 
1922. 

No.  5  snort  staple. . 

Length  in  inches. 
1^ 

Cents. 
28.88 

Points. 
100 
175 
275 
400 
500 
600 

Cents. 
30.50 

Points. 
75 
150 
225 
300 
375 
475 

Cents. 
16.75 

Points. 

200 

450 

650 

1,000 

Cents. 
30.00 

Points. 

Even 

150 

1100 

1200 

Cents. 
30.50 

Points. 
50 
150 
200 
250 

Cents. 
17.50 

Points. 
200 

n 

450 

&:: .:.:...:..... .. 

750 

ii 

1,050 

i&  :.::.. 

if :.::::::::.::::. 

i  Nominal. 


Spot  Cotton  Quotations  for  March  1  and    Sales  During  Week  of  February  25-March  1,  1924. 

Prices  of  No.  5  or  Middling  spot  cotton  for  March  1,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10 
markets  named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  February  25- 
March  1,  1924,  in  each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


Nor- 
folk. 

Au- 
gusta. 

Savan- 
nah. 

Mont- 
gom- 
ery. 

Mem- 
phis. 

Little 
Eock. 

Dal- 
las. 

Hous- 
ton. 

Gal- 
ves- 
ton. 

New 
Or- 
leans. 

Average. 

Grade. 

Mar.  1, 
1924. 

Mar.  3, 
1923. 

Mar.  4, 
1922. 

Mar.  5, 
1921. 

Feb.  28, 
1920. 

Mar.  1. 
1919. 

Mar.  2, 
1918. 

White  standards: 

On.1 
175 
125 
100 
50 

28.  25 

Off-1 
100 
225 
325 
450 

On. 
50 

Off. 

Even 
75 
175 
275 

On. 
13 

°£. 

25 

75 
175 
300 
400 

75 
125 
200 

113 
175 
225 

50 
100 
150 

125 

175 

325 

3,196 

On. 
162 
137 
112 
75 

28.13 

Off. 
100 
200 
300 
400 

On. 
50 

Off. 

Even 
100 
175 
300 

On. 
38 

Off. 

Even 
100 
200 
300 
400 

100 
150 
200 

150 
200 
250 

38 

15( 

125 

175 

250 

1,275 

On. 
225 
175 
125 
75 

27.87 

Off. 
100 
200 
300 
400 

On. 
63 

Off. 

Even 

100 

200 

300 

On. 
13 

25 
75 
175 
300 

400 

75 
150 
200 

150 
200 
250 

35 
85 
150 

125 

175 

250 

2,658 

On. 
125 
100 
75 
50 
28.  25 
Off. 
75 
200 
300 
400 
On. 

50 

Off. 

Even 

75 

175 

300 

Ore. 

13 
Off. 
25 
63 
150 
275 
400 

75 
125 
200 

125 
175 
250 

38 
88 
138 

113 
163 
238 
32 

On. 

200 

175 

150 

75 

30.00 

Off. 

75 

175 

400 

550 

On. 

50 

Off. 

Even 

75 

150 

275 

On. 

25 
Off. 
Even 
50 
100 
200 
350 

50 
100 
150 

75 
125 
200 

On50 

Off2o 

100 

100 

175 

250 

3,050 

On. 
175 
150 
125 
75 

29.00 

Off. 
100 
200 
375 
500 

On. 
50 

25 
75 
175 
275 
Ore. 

25 
Off. 
25 
50 
150 
250 
350 

75 
125 
175 

125 
175 
225 

50 
100 
150 

125 

150 

225 

1,008 

Ore. 

175 

150 

125 

75 

27.70 

Off. 

100 

200 

350 

450 

On. 

50 
Off. 
25 
100 
200 
300 
On. 

25 
Off. 
25 
75 
175 
250 
325 

75 
150 
225 

100 
150 
200 

50 
100 
150 

125 

175 

250 

4,053 

Ore. 

225 
175 
125 
75 

28.25 

Off. 
100 
250 
400 
550 

On. 
25 

°% 

100 
250 
400 

On. 
25 

Off. 
50 
100 
250 
400 
550 

100 
175 
300 

200 
300 
400 

50 
100 
150 

150 

200 

250 

3,389 

On. 
185 
160 
110 
75 

28.40 

Off. 
100 
250 
375 
525 

On. 
60 

25 
0#.75 
235 
395 
On. 
10 

0#i5 

50 
150 
320 
490 

90 
125 
225 

165 
200 
300 

OrelO 

Off2b 

150 

90 

125 

250 

12, 724 

On. 

162 
137 
112 
75 

28.88 

0ffin 

80 
175 
325 
475 
On. 
.    50 
Off. 
Even 
80 
150 
275 
Ore. 

25 
Off. 
25 
75 
150 
250 
375 

100 
175 
250 

150 
250 
350 

50 
100 
150 

150 

200 

300 

2,674 

On. 
181 
148 
116 
70 
28.47 

o#.m 

93 
208 
345 
470 
Ore. 

50 

86 
189 
310 
Ore. 

21 

22 
71 
168 
285 

404 

82 
140 
213 

135 
195 
265 

30 
81 
144 

123 

171 

259 

8  34,059 

On. 
91 
68 
47 
26 

30.48 

Off. 
27 
66 
115 
168 

On. 
210 
160 
103 
53 

17.14 

°*n 

169 
271 
376 

Ore. 
325 
270 
200 
103 

11.06 

Off. 
148 
308 
435 
543 

Ore. 
333 
263 
200 
113 

39.82 

Off. 

255 

693 

978 

1,235 

Ore. 

163 

120 

64 

26.33 

Off. 

213 

541 

841 

1,046 

Ore. 
120 

89 

63 

33 

No.  5  or  Middling 

31.91 
Off. 
43 

116 

183 

252 

Spotted: 

Yellow  tinged: 

Even. 
38 
95 
140 

190 

23 
105 
205 
304 
394 

88 
178 
308 
448 

598 

193 
310 

470 

695 

1,005 

175 
273 
438 
675 

978 

Ore. 
11 

No.  4  or  Strict  Middling 

Off  27 
59 

No.  6  or  Strict  Low  Middling  2 

102 

Light  Yellow  Stained: 

Yellow  Stained: 

66 
126 
174 

196 
284 
381 

260 
358 

478 

460 
608 

745 

450 
583 
729 

63 

No.  4  or  Strict  Middlings 

93 

128 

Gray: 

No.  4  or  Strict  Middling  2 

Blue  Stained: 

No.  3  or  Good  Middlings 

95 
135 

175 
8  75, 721 

226 

314 

404 

3  56, 852 

328 

423 

530 

3  38,254 

575 

683 

825 

3  68,625 

595 

820 
»  53, 580 

66 

99 

136 

8  84,907 

1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  by  "  Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New 
York  and  New  Orleans. 

8  Total  sales.    Sales  from  Aug.  1,  1923  to  Mar.  1,  1924,  amounted  to  3,389,973  bales,  compared  with  3,224,406  bales  during  the  corresponding  period  in  1922,  and 
2,354,155  bales  in  1921. 
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Foreign  Crops  sn^  Markets 


Danish  Agricultural  Trade. 

The  exportation  of  bacon,  butter,  and  eggs  from  Denmark 
during  1923  were  the  highest  on  record,  shipments  of  bacon 
having  amounted  to  375  million  pounds,  of  butter  to  245  million 
pounds,  and  of  eggs  to  67  million  dozens.  This  compares  with 
the  prewar  average  of  298  million  pounds  for  bacon,  221  million 
pounds  for  butter,  and  38  million  dozens  for  eggs,  an  increase 
26%  in  bacon,  of  11%  in  butter,  and  of  76%  in  eggs. 

The  net  return  to  the  Danish  farmer  during  1923,  however, 
was  not  as  satisfactory  as  the  above  figures  would  indicate. 
While  butter  and  eggs  yielded  a  considerable  profit,  this  was 
more  or  less  offset  by  the  low  net  returns  realized  from  bacon, 
inasmuch  as  prices  for  both  corn  and  barley  have  increased, 
while  pork  quotations  have  decreased.  Denmark  must  import 
practically  all  of  her  agricultural  machinery  requirements  and 
other  manufactured  products,  and  her  animal  feedstuffs  require- 
ments. The  high  prices  of  these  articles  during  recent  years  has 
resulted  in  a  very  unfavorable  balance  of  trade  for  Denmark. 
Depreciated  exchange  rates  and  high  prices  in  Denmark,  to- 
gether with  the  lower  prices  received  for  the  agricultural  com- 
modities exported  to  the  United  Kingdom  and  Germany 
combined  to  reduce  materially  the  income  of  the  Danish 
farmer  for  the  year. 

Danish  success  in  foreign  markets  has  been  established  upon 
a  quality  product.  Prices  received  for  Danish  agricultural 
exports  are  usually  on  a  slightly  higher  level  than  American 
goods  can  command  in  the  same  foreign  market.  Any  attempt 
at  increasing  a  market  for  American  bacon,  for  example,  in  a 
market  where  Danish  competition  has  to  be  met,  must  be 
based  not  so  much  on  better  prices  as  on  a  competition  of 
quality  and  selling  methods.  Before  and  after  the  war  prices 
of  Danish  bacon  on  the  British  markets  have  always  averaged 
from  2  to  10  cents  per  pound  more  than  the  American.  The 
increasing  exports  of  Danish  butter  to  the  United  Kingdom 
where  it  receives  top  prices  is  another  indication  that  a  quality 
product  can  hold  its  own  market. 


Wheat  and  Wheat  Flour  Situation  in  Greece. 

Stocks  of  wheat  in  Greece  and  shipments  afloat  to  that 
country  on  January  23  were  estimated  at  4,400,000  bushels, 
says  the  American  consul  general,  W.  L.  Lowrie,  at  Athens. 
About  3,700,000  bushels,  he  said,  would  have  to  be  imported  to 
meet  requirements  until  the  end  of  June  when  the  new  domestic 
crop  becomes  available.  Greece  consumes  roughly  25,700,000 
bushels  of  wheat  annually,  half  of  which  is  normally  produced 
within  the  country.  About  two-thirds  of  the  other  half  up 
until  quite  recently  was  imported  from  Canada  and  the  United 
States.  Toward  the  end  of  1923,  however,  competition 
started  from  Russia  and  since  then  it  has  been  steadily  increas- 
ing. Russian  wheat  is  generally  offered  from  $1.50  to  $2.70 
per  ton  below  Manitoba  and  its  quality  is  said  to  be  good, 
except  for  the  fact  that  it  contains  about  6  per  cent  admixture 
of  oats.  Stocks  of  flour  are  said  to  be  very  high  on  account 
of  the  heavy  imports  during  1923.  Estimates  place  these 
stocks  at  550,000  bags.  American  and  Canadian  brands  of 
patent  hard-wheat  flour  and  first  clears  are  being  offered  at 
$6.20  to  $6.30  per  220  lbs.  c.  i.  f.  Piraeus.  Soft  Australian 
flour  was  offered  at  $5.90  c.  i.  f .  per  220  lbs.  American  Durum 
patent  and  first  clears,  were  selling  at  $5.50  and  $5,  respectively. 


Market  for  American  Hops  in  Ireland. 

The  Irish  Free  State  will  soon  offer  a  very  good  market  for 
American  hops,  says  Consul  Harold  M.  Collins  at  Dublin 
under  date  of  February  1.  Under  normal  conditions  that 
section  of  Ireland  imports  from  8  to  10  million  pounds  of  hops 
annually.  These  figures  represent  the  total  consumption  as 
there  is  no  domestic  production.  The  hop  trade,  particularly 
with  the  United  States,  was  seriously  affected  by  the  war  and 
post-war  conditions  in  the  brewing  industry  in  Ireland.  As  a 
result  of  various  factors  the  production  of  beer  declined  from 
8,250  thousand  barrels  in  1915  to  1,500  thousand  barrels 
in   1920.     In   1923,   however,   the   output  increased   to   2,352 


thousand  barrels.  Further  increases  in  the  volume  of  produc- 
tion and  imports  are  expected  in  1924. 

Prior  to  1914  about  75%  of  the  hops  imported  into  Ireland 
were  of  British  origin.  At  the  present  time  about  66%  of  the 
imports  come  from  England,  30%  from  the  Pacific  coast  of 
the  United  States,  and  4%  from  British  Columbia.  The  bulk 
of  the  Free  State  imports  are  purchased  from  British  hop 
merchants.  During  recent  years,  American  producers  have 
maintained  agents  in  England  who  sell  to  brewers  in  Ireland. 
The  greatest  possibility  at  the  present  time  is  the  development 
of  a  direct  trade  between  Free  State  brewers  and  American 
exporters.  Free  State  brewers  entered  into  a  voluntary  ar- 
rangement with  the  British  hop  controller  shortly  after  the 
assumption  of  Dominion  status  by  southern  Ireland  by  which 
they  agreed  to  use  British  hops  in  proportion  of  two  to  one  to 
foreign  hops  until  the  end  of  the  control  period  which  extends 
to  the  1924  crop.  In  the  opinion  of  brewers,  the  expiration 
of  the  agreement  will  place  American  exporters  in  a  favorable 
position  to  develop  a  direct  export  trade  with  that  market. 

The  quality  of  hops  produced  in  the  United  States  is  well 
known  to  Free  State  brewers.  The  consul  states  that  the  only 
requisite  for  developing  the  Irish  market  for  American  hops  is 
to  create  confidence  in  the  minds  of  importers.  The  Irish 
brewers  are  somewhat  hesitant  about  entering  into  contracts 
with  unknown  firms  in  the  United  States  when  they  can  deal 
with  British  hop  merchants  of  long  standing. 


Exports  of  Principal  Agricultural  Products  from  the    United 
States  from  July  1  to  January  31,  1922-1923  and  1923-1924. 


Article  exported. 

Quantity, 
1922-23. 

Quantity, 
1923-24. 

Value, 
1922-23. 

Value, 
1923-24. 

Dollars. 

Dollars. 

Wheat.. 

.bu.. 

120,500,663 

61,198,308 

148,428,214 

68,330,094 

Wheat  flour 

bbls.. 

9,117,533 

11,100,136 

50,907,199 

57,062,900 

Wheat,  inch  flour 

.bu.. 

161,529,562 

111,148,920 

199,335,413 

125,392,994 

Corn,  inch  meal 

.bu.. 

66,828,170 

10,508,943 

51,442,239 

9,979,648 

Rye,  incl.  flour 

.bu.. 

33,532,654 

11,256,417 

30, 408, 780 

8,825,398 

Barlev,  excluding  flou 

.bu.. 

14,554,873 

7,959,817 

10,562,513 

6,020,092 

Oats,  incl.  oatmeal — 

..bu.. 

20,510,932 

7,410,448 

10,656,372 

4,380,566 

Buckwheat,  incl.  flour 

..bu.. 

156,030 

47,778 

177,037 

54,815 

Rice,  incl.  flour,  meal  and 

broken  rice 

.lbs. . 

207,929,494 

175,962,913 

7,738,210 

6,739,118 

Dairy  products: 

Butter 

.lbs.. 

6,530  755 

2,991,808 

2,484,537 

1,3S4,S79 

Cheese 

Milk- 

.lbs.. 

2,348,728 

2,196,447 

616,413 

622,232 

Condensed 

.lbs. . 

25,299,445 

39,288,553 

3,454,114 

5, 877, 798 

Evaporated. . . 

..lbs.. 

53,477,822 

100, 099, 256 

4,704,871 

9,831,143 

Powdered 

..lbs.. 

1,877,356 

1,313,721 

297,615 

335,381 

Meat  and  meat  products: 

Canned  beef 

.lbs.. 

1,429,096 

1,023,028 

375,508 

236,628 

Fresh  beef  and  veal.lbs. . 

2,505,397 

1,803,234 

367, 164 

297,086 

Pickled  beef 

.lbs.. 

14,288,669 

13,140,807 

1,253,348 

1,281,986 

.lbs. . 

61,524,512 

52,696,792 

781,757 

6,814,692 

6,344,831 

124,854 

Oleomargarine — 

.lbs.. 

1,111,273 

174,556 

Stearin  &  fatty  acids  .lbs  . 

12, 305, 854 

9,936,938 

1, 173, 846 

1,022,421 

Tallow 

.lbs.. 

14,141,630 

24,453,296 

1,076,898 

1,964,618 

lbs.. 

1,230,491 

431,913 
4,333,548 

Fresh  pork 

.lbs. . 

27,004,703 

37,871,527 

5,431,520 

Pickled  pork 

.lbs.. 

25,562  707 

25,417,863 

3,094,866 

2,926,668 

Bacon 

.lbs.. 

233,481,396     284,606,378 

36,195,317 

36,806,682 

Hams  and  shoulders.. 

.lbs.. 

170,584,010]     225,380,008 

31,835,153 

35,649,862 

Lard 

.lbs.. 

511,120,2011     618,832,164 

62,288,638 

80,933,423 

Lard,  neutral 

..lbs.. 

14,606,866j       12,266,458 

1,934,387 

1,708,596 

Lard  oil 

..lbs.. 

520,262!            494.669 

61,213 

56,053 

Lard  compounds 

.lbs.. 

7,915,306 

4,016,484 

954,365 

558, 755 

Mutton  and  lamb 

.lbs.. 

880, 687 

1,070,235 

164,834 

196, 992 

Sausage,  canned 

..lbs.. 

1,654,234 

1,603,551 

420, 511 

455, 836 

Sausage,  other 

..lbs.. 

4,244,535 

4,774,715 

1,139,619 

1,174,723 

Sausage  casings 

.lbs.. 
meat 

14,043,937 

13,003,138 

3,258,043 

2, 779, 877 

Total  meats  and 

products 

..lbs.. 

..lbs.. 

1,120,155,766 

1, 334, 503, 476 

157,348,419 

180,328,953 

Sugar 

356,191,484 

48, 521, 320 

15,455,062 

3,411,371 

Cotton  (5001b.  bales). 

3,892,452 

3,782,333 

464,593,947 

488,182,710 

..lbs.. 

261.737,686 

306. 153, 357 

90,720,682 

103,411,291 

Glucose  (corn  svrup) . 

.lbs.. 

81,720,745 

70, 744, 168 

2, 360, 835 

2,477,394 

Starch  com 

.lbs.. 

166, 292, 337 

122,390,018 

4,229,215 

3, 891, 183 

Hops 

..lbs.. 

4, 646, 859 

9, 139, 562 

656, 051 

3,016,512 

Cottonseed  cake  and 

meal 

.lbs.. 

312. 744, 523 

163.689.723 

6,680,999 

3,551,815 

Linseed  cake  and  meal  .lbs. . 

298,361,085 

263,347,345 

6,627,733 

5,406,007 

Cottonseed  oil 

Fruits: 

Apples,  fresh 1 

.lbs.. 

44,457,523 

25,432,312 

4,283,675 

2,666,824 

oxes.. 

2,429,329 

3,767,4S3 

4,476,460 

8, 162, 975 

Apples,  fresh 

bbls.. 

2, 128, 677 

2,553,999 

5,996,833 

13, 817, 872 

Apples,  dried 

.lbs.. 

11,276.787 

19,620.094 

1,301,244 

1,916,363 

Prunes 

.lbs.. 

66,913,795 

59,025,667 

6,318,402 

4,374,648 

Apricots 

.lbs.. 

9, 553,  242 

20.615,518 

2,312,888 

2,252.697 

Raisins 

..lbs.. 

77, 331, 864 

60,712,896 

8,550,092 

5,758,523 

1,103,790,651 

1, 012, 077, 202 

Compiled  from  official  reports  of  the  Bureau  of  Foreign  and  Domestic  Commerce. 
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